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ROMPTLY, as usual, following the completion of the 
statements for the last calendar year, The Fire Insur- 
ance Pocket Index was published on Friday last, February 
10, and quantity orders will be filled as rapidly as possible. 
In addition to the customary exhibit of ten years’ figures of 
the respective fire insurance companies (with totals and ap- 
propriate ratios), the current edition contains tables showing 
the Baltimore and Toronto conflagration losses of the respec- 
tive listed companies in comparison with their surplus funds 
January 1, 1904, and January 1, 1905; surplus as to policy- 
holders January 1, 1905; marine and inland premiums and 
losses; large fires in the United States and Canada since 
1700; monthly fire losses; reinsurance commissions; sum- 
mary of conflagration losses in 1904; lists of underwriters 
agencies, Lloyds, unlicensed companies, retired companies, 
etc.; and short rate tables. Much of this information is in- 
troduced this year for the first time, and helps to render this 
publication indispensable to the live agent. 





HERE has been more or less criticism on the part of 
underwriters of the working of the Grady law relating 

to the treatment of reinsurances by the New York Insurance 
Department. With a number of companies the commissions 
received probably about balance those paid on reinsurance 
transactions, so that the effect upon their unearned premium 
funds (and consequently upon their surpluses) does not 
amount to much; but with others the case is different, and 
their surplus funds are considerably reduced by their being 
obliged to reserve upon commissions retained. It has been 
asserted that there is no good reason why a direct writing 
company should be required to base its reserve upon the gross 
premium written in the policy, although it only receives the 
net premium after deduction of the agent’s commission, while 
the company accepting the risk by reinsurance from another 
company is only required to reserve upon the net premium 
after deducting the commission allowed the original com- 
pany. The objection of the companies to the operation of 
the law is mainly on account of the vast amount of extra work 
entailed upon their accounting departments by the require- 
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ment of statements in New York upon a different basis from 
those filed with most of the other States. The New York 
Legislature, in its wisdom, has placed an obstacle in the way 
of uniformity in the matter of statement forms which it can- 
not remove any too quickly to suit most of the parties chiefly 
affected by its operation. 





HE extreme cold weather that has held the country frost 
- and snow bound for several weeks past has been a 
forcible reminder to propertyowners that it is necessary for 
them to exercise especial watchfulness over their premises if 
they would escape the perils of fire. Fire departments have 
been seriously hampered in their work by the deep snow, and 
consequently could not be depended upon for their customary 
quick and efficient work, so that the co-operation of property- 
owners was more than ever necessary. One of the gravest 
dangers of the cold spell was the freezing of water pipes, thus 
rendering useless any means of protection that private build- 
ings might have been equipped with. Notes of warrfing were 
in some instances sent out by underwriters, calling attention 
to the cold weather perils, and urging their customers to pay 
particular attention to their supply of water. Where the 
sprinkler system is installed, and an allowance made in rates 
because of it, the necessity for preserving the water supply 
intact is imperative. Sprinklers without water are of no more 
value than so much old iron pipe. It is greatly to be hoped 
that the severe weather of this winter has come to an end, but 
the lessons it has taught should serve a good purpose for 
future guidance. 





UCH is being said, officially and otherwise, at present 

on the question of providing an increased water sup- 

ply for New York city. That such increase is demanded is 
unquestioned, for the increase in population and the addi- 
tional area added to the city of late, render the present supply 
insufficient. Extensive additions have been made to the 
Croton system from time to time, and others are in process of 
construction, but when all these are completed it is claimed 
that the supply of water will be insufficient to meet the grow- 
ing requirements of the city. Various plans for increasing 
the supply are discussed, and opinions regarding them are so 
much at variance that considerable time is likely to elapse 
before anything is agreed upon. Ex-Governor Odell has ad- 
vanced the latest proposition, which is not likely to meet the 
approval of local politicians. He suggests that the State go 
into the business of supplying water to numerous cities, the 
supply to be obtained from the Adirondack lakes, the State 
to construct the necessary works, and each city supplied to 
pay according to the amount of water used. It would be a 
great boon if the city could be furnished with pure, undefiled 
water from the great lakes of the Adirondacks, but to trust so 
costly and important a work to the State government, whose 
officials are subject to frequent change, would savor too 
strongly of paternalism. What should be a purely local mat- 
ter would become the football of State politics, and the city 
robbed of exclusive control of a public work that is essential 
Other plans are suggested for extending the 
Croton system which would leave the matter under local con- 
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trol, and almost any one would seem to be preferable to the 
one outlined by Mr. Odell. The Croton system, and the 
many extensions made to it, have long been one of the plums 
claimed by Tammany politicians, partly because it provides 
many places for party workers, and partly because there is 
supposed to be large profits and some “graft” in the actual 
work of construction. But it is a question to be considered 
whether it is not better to trust to local politicians, whose acts 
and work can be watched by vigilant citizens, than to invite 
State politicians, few of whom are familiar with the necessities 
of a great city, to take charge of what should be an exclu- 
sively local enterprise. The subject should receive the care- 
ful consideration of every good citizen, for the growing 
demand for an increased water supply must be heeded. 





HE charges made by the Superintendent of Insurance in 
his report of the examination of the Washington Life 
against the late officers of that company, are of too serious a 
nature to be relegated to oblivion. District Attorney Jerome 
was furnished with a copy of the report and other documents 
to sustain the charges made, and it rests with him alone to 
take legal action in the matter, if any is to be taken. The 
Insurance Superintendent has gone to the limit of his au- 
thority when he places in the hands of the prosecuting officer 
of the county evidence that an offense has been committed, 
and the report shows that the officers of the Washington Life 
had been falsifying their reports to the Department and had 
sworn to them. Here is substantially an allegation that per- 
jury had been committed, and such a charge should be thor- 
oughly investigated. Statements of life insurance companies 
are held to be honest exhibits of their condition and the basis 
upon which they appeal to public confidence. The falsifica- 
tion of such statements by any one company is calculated to 
bring discredit upon all, and to destroy confidence in the life 
insurance system. District Attorney Jerome has not yet 
made public his intentions in regard to the Washington Life, 
but in the interests of hundreds of thousands of life insurance 
policyholders and the public in general, it is to be hoped that 
the charges submitted to him have not been sidetracked or 
permanently pigeonholed. 





HERE are numerous State legislatures in session at the 
present time and, as usual, a majority of them feel it 
incumbent upon them to tamper with the subject of insur- 
ance in some of its forms. The bills introduced in these 
various bodies are so numerous that it is almost impossible 
to keep track of them. Fortunately, most of these are al- 
lowed to die in committees, but some others are of such a 
character as to compel the belief that they are brought for- 
ward as “strike’” measures, in the hope that the companies 
will pay liberally to have them killed. While the companies 
are not likely to respond at any attempts at “‘graft,” they are, 
nevertheless, put to much trouble and annoyance to keep 
watch over legislative bodies to make sure that no oppressive 
measures are allowed to become laws through lack of vigi- 
lance on their part. Local agents are relied upon to a con- 


siderable extent to keep managers of companies informed re- 


garding all insurance bills introduced, and to use every effort 


necessary to properly instruct members upon the matters in 
question. No other industry in the country is so threatened 
annually by adverse legislation as is that of insurance. A 
system that confers such benefits upon the people, and is so 
carefully managed and conserved as is that of insurance 
should be untrammeled by legislation that restricts its opera- 
tions, and imposes unnecessary burdens upon it. On the 
contrary, it should be encouraged and protected to the fullest 
whenever legislation is deemed necessary. But such is not 
the purpose of legislative bodies generally, hence the necessity . 
for vigilance on the part of the companies. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

At the last meeting of the Exchange the subject of competitive rates 
on risks equipped with sprinklers, and commonly called ‘mutual 
risks,” was brought forward and a reconsideration of the old vote of 
January, 1904, by which the proposition was lost, called for. The Ex- 
change is not remarkably well endowed with a knowledge of Parlia- 
mentary law, or it might have occurred to some of the members that 
a proposal of this kind having been voted down, it was killed in the 
form voted upon. What the movement now on really means is a re- 
vival of the subject, and to this end it should be presented in a new 
form, and not as a dead resolution. Upon the general principle in- 
volved, there is a division of opinion among the members. The 
ostensible object is to prevent the double extra preferred risks from 
going into the mutuals, and the companies which seek these risks are 
very angry because they do not have assistance from the Ex- 
change. The opposition to the scheme is based upon the principle that 
the moment the idea of competitive rates is adopted, a large number 
of risks which are of a superior class, but not quite up to the mutual 
standard, will demand competitive rates, and the companies which now 
hold them will be obliged to concede them. 

The Exchange is after the brokers who play tricks upon the com- 
panies in the matter of returning policies (which they have held 
sometimes a whole week) as “not wanted.” It is proposed to report 
the brokers who are guilty of this practice to the brokerage commit- 
tee and compel them to show cause why their certificates should not 
be revoked with the warning that a second offense means revocation. 
This is in truth a veteran evil which has bothered local underwriting 
for forty years. The Exchange can stop it by vigorous measures, and 
at the same time prevent companies from being used for the purpose 
of granting an indirect rebate. 

The New York Board was in session yesterday, and it was under- 
stood just before the hour of meeting that the finance committee in- 
tended to defend its position in criticising the expenditures of other 
committees which has been the occasion of several animated dis- 
putes on recent occasions. 

The assessment voted by the Exchange a week ago was the exact 
percentage foreshadowed in this column—one-eighth of one per cent. 
It could hardly have been less, and members were very much sur- 
prised to observe the next day a bitter assault upon the Exchange ex- 
penses and management with an accusation of laziness on the part of 
some of its employees. This is a criticism upon as busy a lot of clerks 
and subordinates as are to be found in this or any other city. 

President Kremer of the Exchange has announced his intention to 
appoint a nominating committee before the next meeting to suggest 
names of officers for the ensuing year. 

Surprise is expressed that the votes of nine of the old-fashioned 
Philadelphia companies were cast against the proposal to organize 
a committee on losses and adjustments in the city on the same lines 
as are followed with such rare success in New York. 

There is a curious story current of the experience of a well-known 
fire insurance broker in New Orleans. He had been invited thete by 
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a merchant to consider a certain question regarding a particular risk. 
That is his version of it. While there he cast loving glances at some 
other risks, and was foolish enough to try and capture control of 
them, which laid him open to arrest for violating the Louisiana law. 
He got wind of the fact that a local agency firm were on his trail 
and had complained to the authorities; whereupon he left town 
between two days and hurried back to New York. This is the’ New 
Orleans version. 

The rate committee of the Exchange has condemned the resolution 
offered by Hall & Henshaw to prohibit rebates on current policies 
for reductions for improvements which are less than ten cents per 
annum. The committee gave no reason for their adverse report, and 
it is understood never asked the authors of the resglution to appear 
in its defense. This seems a small matter, but it is a source of an 
enormous amount of vexation to companies and brokers every year. 

One of the foreign company managers is responsible for a proposal 
that the companies shall be debarred from making any rebate what- 
ever upon policies over sixty days old, whether for improvements or 
otherwise. To clinch it he adds a proviso that no policy shall be can- 
celed pro rata and rewritten at a lower rate, which, if adopted, will be 
a body-blow to brokers and others who rush around their policies 
every time there is a two-cent reduction in rate. 

The International of Alexandria, Va., is likely to be thrown into 
bankruptcy through the zeal of a Baltimore creditor who wants his 
money. Its assets are in Atlantic City. Of course it is a shame for 
the Baltimore man to want his money so bad as to knock out all the 
plans to save something from the wreck. They know all about wrecks 
and wreckers at Atlantic City, and the weak Virginia concern will 
only be one more. 

Although the rules of the Exchange forbid reinsurances on city 
risks in unrepresented companies, it has been strongly hinted that the 
retiring National of Ireland had a lot of reinsurances for a New 
York company on its books at the time of its reinsurance in the 
Providence Washington. 

A leading broker says he is opposed to any State license system 
for fire insurance brokers, because it will give the holders a standing 
which will enable them to defy the Exchange and refuse to sign 
any anti-rebate pledge. He believes that a State license will rank 
higher than an Exchange certificate, and confer a right upon a holder 
to a commission which the courts will enforce upon the companies. 
This belief is directly contrary to the practice in Boston, where the 
Boston Board and the State authorities each require a license. Any- 
body can get a State license, but nobody can get one from the board 
who is not approved and is pledged to obey board rules. 

The opposition to the assessment on the Atlas Mutual policyholders 
last week was unsuccessful. It was proposed to use the cash on hand 
to compromise the outstanding claims, and consents from a large 
number were obtained. The receiver wanted a seventy-eight per cent 
assessment, but the court compromised by ordering an assessment of 
about 43 per cent, which, if faithfully collected, will pay all the 
claims in full and allow a handsome “rake-off” to the receiver. 


The Insurance Department of this State has substantially for- 
bidden “special agents” licensed to place surplus line insurance from 
doing any business with the Lloyds concerns in Chicago, much to the 
discontent of sundry brokers who have been dealing with that kind 
of insurance several months. 

Almost all the fire offices were closed on Monday, the thirteenth, 
although we are informed several had their front doors unlocked and 
did some business of the emergency kind that could not be deferred. 
In one of them a loss clerk was busy until afternoon examining re- 
insurances on some risks which burned on the previous Saturday. 

The loss on the Casino Theater last Saturday attracted the atten- 
tion of underwriters, and particularly of those who were “not on.” 
The rate on this risk was recently $5.80, but the reductions for im- 
provements and concesions on theater rates generally brought down 
the rate to $3.80. A comparison of this rate with that of the Metro- 
politan Opera House, opposite (less than two per cent), will measure 
the difference in the applications of the theater schedule to the two 
risks. After the event it is quite a common experience to learn 
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all about defects which previously were never mentioned. This fire 
is no exception. Various people connected with fire offices were heard 
to say on Saturday afternoon that they were “always afraid to trust 
themselves in the building during a performance,” but most of them 
admitted they had, in spited of their fears, often been there. 

C. Chevallier Cream, general manager of the National of Dublin, 
sailed for home yesterday on the “Oceanic.” 

The Globe and Rutgers Fire of this city is issuing a Globe Under- 
writer's Agency policy. For the present, this form of policy will be 
written only in Pennsylvania, which is under the supervision of Gen- 
eral Agent Hill of Williamsport. 

Subscribers to stock of a new fire insurance company, which is being 
promoted in this city, met recently and appointed an organization com- 
mittee. 

John H. Packard, Jr., vice-president and secretary of the American 
Fire of Philadelphia, was in town lately. 

T. C. Whittemore of Wall & Whittemore, St. Louis, was among the 
recent visitors to the city. 

General Manager H. E. Wilson of the Northern of London returned 
to the city recently from his Pacific coast trip. 

The arrangement for effecting the amalgamation of the Commercial 
Union of London and the Hand-in-Hand was unanimously approved 
at a recent meeting in London of the former company’s shareholders. 


Life and Casualty Notes. 

The third annual dinner of the provident department of the Mutual 
Reserve Life was held Friday evening, February 3, at the Ashland 
House. All of the managers, many of the assistants and a number of 
home office officials attended the dinner, making in all over eighty- 
five persons. Managers W. A. Crandall of Brooklyn No. 1, H. C. 
Rorick of Newark, and E. H. Taylor of Washington, were awarded 
prizes for results in 1904. The prizes were Tiffany watches. Six 
gold mounted Waterman pens were presented to the winners in the 
January contest. 

H. A. Ferris has been appointed New York city manager for the 
liability department of the Empire State Surety. 

George T. Wilson, third vice-president of the Equitable Life, has 
been elected a trustee of the Equitable Trust Company. 





BOSTON AND VICINITY. 


Charles W. Holden, for many years prominent in Boston insurance 
circles, one of the original organizers, and an ex-president of the New 
England Insurance Exchange, died Friday, after a protracted illness, 
aged sixty-seven years. 

Mr. Holden was a man of unique personality. When he had once 
given his friendship, it was equivalent to a pledge. He was staunch 
and true. He was a careful reader of THE SPECTATOR, no item in 
its columns ever escaping his careful perusal. To THe Spectator 
representative Mr. Holden was always loyal to the last degree. 

Mr. Holden began life in the insurance field in 1857. as- chief clerk 
in the office of W. H. S. Jordan. In 1862 he left the insurance busi- 
ness and became connected with sugar refining. In 1868 he returned 
to insurance and established a large and lucrative fire insurance 
brokerage business. He was appointed Boston general agent of the 
Washington Life, and later Boston manager of the Merchants of 
Newark. For years the Granite State Fire of Portsmouth, N. H., 
was in his office. Six or seven years ago he retired from active busi- 
ness. 

The Massachusetts Supreme Judicial Court has recommended the 
reduction of the auditor’s figures as to the assessment upon the 
policyholders of the Atlas Mutual Fire of Boston, to which the re- 
ceiver agrees. The reduction agreed upon is from seventy-eight per 
cent to something like 43.5 per cent, which, it is believed, will 
be sufficient to liquidate all the legitimate claims, and perhaps a little 
more. Much depends upon the success in obtaining payment of as- 
sessments from policyholders outside Massachusetts. 

Friday evening, this week, at the Exchange Club, the active and 
associate members of the Insurance Library Association will join in a 
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banquet, after which W. H. Merrill, manager of the Underwriters 
Laboratories at Chicago, will give a talk on the work of the labora- 
tories, in connection with the National Fire Protection Association. 
This will be the first of the Insurance Library Association series of 
lectures, to continue throughout the season. 

The New England Insurance Exchange has rejected the scheme to 
extend the term plan to sprinkled business. 

W. R. Penrose, Hartford, Conn., special agent of the Commercial 
Union, has been elected a member of the New England Insurance Ex- 
change. 

The John C. Paige & Co. bowling team are the winners of the cham- 
pionship of the insurance league. 

Life and Casualty Notes. 

The insurance committee of the legislature gave a hearing, Thurs- 
day, on the bill for the appointment of a commission to consider the 
insurance systems of the Commonwealth, the make-up of the com- 
mission to comprise the Insurance Commissioner, the chief of the 
Bureau of Statistics and Labor, and three citizens of the State to be 
named by the governor. 

Ex-Representative James H. Mellen was the principal speaker. He 
arraigned the great life insurance companies, and said that there is 
not a form of insurance in vogue in Massachusetts to-day which has 
no grievous outs. Some of them, he said, are piling up fabulous sums 
of money, and practically every company is extravagant in the ex- 
treme. Parenthetically, Mr. Mellen admitted that he did not have 
much hope of getting any relief for the public at this time. He quoted 
more or less literature to prove his contention that companies are 
charging more than is necessary to carry the policies. Another of his 
statements was that the life companies had done next to nothing in 
the way of informing the public as to matters of health and the best 
means of prolonging life. He charged that the companies were 
scandalous in their prodigality; that competition is so keen that ex- 
penses have increased, necessitating the giant companies paying exces- 
sively high commissions. As a general statement, he said, by reason of 
the complexity, the intricacy of life insurance, the public can easily be 
hoodwinked. Voluminous literature was produced by the champion 
of the measure to show the enormous dividends paid by life com- 
panies, the excessive cost of management and the ratio of revenue to 
expenses. 

Reginald Foster, representing the five Massachusetts life companies, 
appeared in opposition. Mr. Foster objected to the rating commission 
asked for by Mr. Mellen, and stated that such a commission would 
accomplish no more than is now possible by the Insurance Depart- 
ment. The Massachusetts companies, he said, are run strictly on a 
mutual basis, and absolutely economically. Mr. Foster said that he 
could not conceive of a body of non-professional men investigating 
such a highly scientific thing as life insurance. 

The insurance fraternity sincerely sympathizes with Boston Man- 
ager S. F. Woodman, of The Travelers, in the bereavement occa- 
sioned by the death of his wife, who passed away Thursday, the 9th 
inst. 

The Boston Life Underwiters Association will observe its twenty- 
second anniversary by a dinner at the Hotel Vendome, to-night. The 
principal speakers will be J. M. Peck, senior counsel of the Mutual 
Life; President Dolph of the National Association of Life Under- 
writers, and James E. Leach of Boston. 


NOTES FRO’ PHILADELPHIA. 


The directors of the Conestoga Fire of Lancaster, Pa., have levied 
an assessment on the stockholders to make good the impairment of 
its capital due to the having on deposit upward of $50,000 with a 
banking institution in that city which recently closed its doors. It is 
anticipated that $20,000, the amount of the assessment, will cover the 
loss. The bank’s directors expect to pay eighty per cent. 

The Glens Falls has appointed W. N. Sweeney special agent for 
Western Pennsylvania and West Virginia. Mr. Sweeney formerly 
represented the National Union Fire in the same field. 

Contrary to the expectations of many well informed underwriters 
in this city, the proposed amendments to the by-laws of the Phila- 
delphia Fire Underwriters Association, providing for a committee 
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on losses and adjustments, were defeated at the special meeting held 
on the eighth. Twenty-eight votes were registered in favor and 
twenty-five against the creation of the bureau, but a two-thirds vote 
would have been necessary to pass the amendments. The local com- 
panies are said to have been almost a unit in opposition to the estab- 
lishing of the bureau. Notwithstanding the defeat of the amend- 
ments there is a strong feeling in favor of some plan to improve the 
handling of important losses, it being contended that the large num- 
ber of adjusters to be consulted in most cases hinders rather than 
helps a settlement. 


Robert M. Coyle, after the proposition had been voted down, en- 
deavored to bring the subject before the meeting in a different man- 
ner, but he was declared out of order. Mr. Coyle proposes that some 
of the leading companies now take the matter up and establish some 
such bureau independent of the other offices. ° 


S. Warren Bampton has retired from the firm of George G. Cro- 
well & Co., and connected himself with the home office of the Alli- 
ance of Philadelphia. 


Senator Charles L. Brown of this city is the sponsor for a bill be- 
fore the legislature against which underwriters are preparing to enter 
a strenuous protest. It proposes to prohibit fire insurance companies 
from issuing policies containing provisions requiring the insured to 
enter into any appraisal agreement or arbitration for the ascertain- 
ment of the amount of any loss or damage for which the company 
would be liable; to prohibit the insertion of a provision limiting the 
time in which an action or suit or Jaw might be brought by the in- 
sured to any period less than six years; to prohibit the insertion of a 
provision requiring the insured to take out or maintain a larger amount 
of insurance than covered by his policy, or for a reduction of insurance 
because of failure of insured to take out additional policies. The bill 
further provides that in all suits brought upon policies of insurance 
against loss or damage by fire, the defendant shall not be permitted to 
deny that the property insured thereby was worth at the time of the is- 
suing of the policy the full amount insured therein on said property. 
And in case of the total loss of the property insured the measure of 
damage shall be the amount for which the same was insured, less what- 
ever depreciation in value below the amount for which the property is 
insured the property may have sustained between the time of the issu- 
ing of the policy and the time of the loss, and the burden of proving 
such depreciation shall be upon the defendant. The chances of the 
bill passing are said to be good. In commenting on the measure the 
representative of a leading company said last week “‘it is a well-known 
fact that no matter how laws seem to affect the producer the con- 
sumer eventually pays the whole bill, and if this bill becomes a law 
it will no doubt prove a boomerang.” 


Underwriters in this State are outspoken in their opposition to the 
bill before Congress which requires every fire insurance company in 
the United States to pay to the Treasurer of each State an amount 
equal to two per cent of the gross premuims received by each com- 
pany in each town, village or city having an organized fire department, 
the money so received to go to the support of the fire service. It is 
estimated that by the enactment of this bill the tax on Pennsylvania 
companies on business in this State would be more than doubled. 


The Indianapolis Fire has been elected to membership in the Phila- 
delphia Fire Underwriters Association. 

The Philadelphia Suburban Underwriters Association has changed 
its rules regarding binders, limiting the time for which a risk may 
be held binding: to not exceeding one month. This change makes 
the rule conform exactly to that of the Philadelphia Fire Under- 
writers Association recently adopted. 


Life and Casualty Notes. 

The rumor that the Central Accident of Pittsburg had appointed 
E. O. Howell manager for Philadelphia, as noted in THE Spectator 
of February 9, was an unintentional misstatement. 

President John W. Holcombe of the Phcenix Mutual Life, in his 
announcement of the retirement of H. W. Littlefield from the man- 
agement of the Philadelphia agency of the company, pays a glowing 
tribute to that gentleman’s long and valuable services in that capacity, 
and expresses the regret of the officers of the company that Mr. Little- 
field could not see his way clear te continuing in that position. Mr. 
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Littlefield is now the manager of the Eastern Pennsylvania district 
of the Provident Savings, with offices in this city, and great things 
are expected of him in his new field. 


Senator McNichol of Philadelphia has introduced into the legisla- 
ture, a measure designed to overcome an opinion recently given by 
Attorney-General Hampton L. Carson, that the issuing of policies of 
insurance upon the lives of certain of the shareholders of building 
and loan associations is not within the purposes for which these 
associations were incorporated. The bill declares in its amendment to 
the act-of 1874, that: 

No part of the dues paid on shares shall be used for expenses of the 
corporation, but the board of directors may contract with any life 
insurance company which has been licensed by the Commissioner of 
Insurance, to effect insurance on the lives of its stockholders who 
may expressly consent to such an agreement in writing; and may in- 
crease the amount of periodical dues on shares proportionate to age 
of the stockholder to cover cost of such insurance. 


It is also provided that the periodical cost of each stockholder’s 
insurance so carried shall be distinctly stated in his or her passbook, 
and cost of such insurance shall only be paid out of deductions from 
payments made by him or her. The bill is expected to become a law. 











CORRESPONDENCE 


ALBANY ITEMS. 


[FRoM. OUR OWN CORRESPONDENT. ] 

Insurance matters are gradually livening up in the legislature. No 
committee hearings of consequence have yet taken place before the in- 
surance committees of either House, but several additional important bills 
have made their appearance and are provoking considerable comment. 

The Assembly has passed Assemblyman Reeve’s bill to extend the char- 
ter of the Suffolk County Mutual Insurance Company. 

Assemblyman O’Neill has introduced a bill amending section 83 of the 
insurance law so as to require domestic life insurance corporations to 
distribute among policyholders annually or at stated periods the propor- 
tion of surplus accruing to each. 

Senator Gates has introduced a bill requiring the corporators of town 
and county co-operative insurance corporations each to own real estate 
of not less than $500 in value, and collectively to own insurable real 
estate of $50,000 value or over. 

Senator Foley and Assemblyman La Fetra have introduced in their 
respective houses the former’s bill of last session, subjecting to tax the 
personal property of any corporation, person, company or association 
transacting the business of fire, casualty or surety insurance in this 
State, equal in value to the unearned premiums required by the laws of 
this State, or the regulations of its Insurance Department, to be charged 
as a liability. 

Senator Brackett has introduced two life insurance bills offered by him 
five years ago. One provides that a policy of insurance when issued 


shall contain the entire contract between the parties, and if it refers to - 


any other paper as a part of the contract, a copy of such paper shall be 
endorsed upon the policy or incorporated in it. 

The other bill sets forth that no life insurance policy shall provide 
that a person soliciting for that company shall be regarded as the agent 
of the insured. 

The Assembly committee on taxation and retrenchment introduced 
the insurance tax bill suggested by Governor Higgins in his annual 
message. The Court of Appeals held, under the original insurance tax 
law, that life and fire insurance companies were required to pay the one 
per cent and one-half per cent tax, respectively, on premiums received 
during the calendar year on policies issued during that year only. The 
bill just presented is in the nature of an amendment to the old law, and 
compels such companies to pay the tax each year on all premiums re- 
ceived in that year on business done within this State at any time, and 
in all previous years. 

Senator Armstrong has introduced a bill amending section 234 of the 
insurance law so as to provide that no amendment to the constitution or 
by-laws or law governing any mutual benefit fraternity shall be adopted 
unless at least thirty days’ notice of such an amendment shall have been 
given to each subordinate lodge at least thirty days prior to the election 
of any delegates by any such subordinate lodge, and all conventions for 
the election of delegates to State conventions shall be held on the same 
day. 

Senator Brackett introduced a resolution in the Senate providing that 
the Superintendent of Insurance be requested to report to the Senate at 
his early convenience what per cent of policies of industrial insurance 
issued within the State, whether by domestic or foreign companies, be- 
come lapsed by reason of a failure of the beneficiaries to pay the pre- 
miums necessary to keep them in force, and the amount of premiums 
paid on such policies before lapse, and if there are no data in his office 
from which he can make such report, that he report whether it is within 


his power to obtain such information and report to the Senate. The 
resolution was referred to the insurance committee. 
Albany, February 16. LANCASTER. 








—The Louisiana Bureau will give Shreveport a first-class rating so soon as the 
improvements recommended and approved by the city authorities have been 
carried out. 
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87. 
CASUALTY INSURANCE. 


1904 Embezzlements. 
Embezzlements during the year 1904, compared with 1903, as indicated 
by press notices and dispatches collated by the fidelity department of the 
Fidelity and Casualty Company of New York: 





1904. 1903. Increase. Decrease. 
WAGs va oda se bcicee cat eadewdes $3,190,029 $2,005,175 $1,184,854  ...... 
Benevolent societies and in- 

REMI ce ca wadaneeaneneansics 170,671 208,060 2.0. $37,379 
Building and loan associations 329,082 Sane eecees 12,635 
Comes SEUMIE 6c ccsciccwssxaces 596,043 errr 344,633 
Federal and State ........... 646,784 357,086 Teen” eeanns 
Firms and corporations ...... 2,844,705 Ce! rere 1,343,891 
Insurance companies ........ 246,612 66,322 SOGZee” es ewastas 
MEMMNOQMINNE oss caseuacuausaceses 237,172 S.A ae 321,650 
Transportation companies..... 142,174 tly ee ee 108,403 
RRINOOMIEMOOUNE 46 6. oc ccc cacecscae 1,665,699 1,395,772 yer. 

MMMM ctaudansucdaeeeaadnwes $10,068,971 $10,312,793 $1,924,759 $2,168,591 
IRN GOUONE Sica Uonsesacaddescdaseceacedeeeueesiehcanstshaaeeaie $243,832 





The By=Product. 
The value of what the Metropolitan Plate Glass and Casualty Company 
aptly calls the “by-product” in fire insurance, is well illustrated in The 
Metropolitan Message’’: 


Seven thousand brokers besides yourself are seeking fire insurance in 
this city. Every one of the seven thousand is after your business more 
or less and employing every known expedient to get it. A favorite 
method of the most successful ones is to pick up your “by-product,” that 
is, to solicit your clients for accident and health insurance, knowing that 
they will pay an accident or health loss to one of every six persons in- 
sured, and that you will pay a fire loss only to one in two hundred. 
Think! A competing broker pays indemnity to thirty-three of your 
clients while you pay to one. And upon each of the thirty-three he makes 
demand, on the strength of the settlement, for his fire line. Think it over. 

Can you afford not to write the accident and health insurance of every 
customer on your books? You wouldn’t let the other fellow ‘‘butt in’’ on 
you by taking your client’s plate glass line; is it safe to let him have the 
accident and health line? We find the most up-to-date offices recog- 
nizing this line as not only a legitimate overflow or ‘“‘by-product”’ of their 
business, but really necessary to safeguard their principal lines. Think 
it over. 

Many offices employ large corps of solicitors, from whom only fire insur- 
ance is accepted, but most of whom write more or less accident and health 
insurance, which they are compelled to broker with casualty agents be- 
cause their own offices ‘‘have no time’’ to receive the margin of profit 
which is consequently contributed to others. But is there any greater 
economy of time than is found in selling two or more lines of goods to 
the same customer, at the same time and in the same transaction? Any 
“merchant prince’? would call that business sense. Think it over. 





December Embezzlements. 
Press notices and dispatches as collated by the fiidelity department of 
the Fidelity and Casualty Company of New York, for the month of De- 
cember, 1904, indicate defalcations as follows: 


LEME Re APR eH OT EL POTS Pye Tere EC eT EOC TOT $203,714 
Building and loan and other associations.................-eeee0+ 31,200 
Benevolent saciotion amd HiGtiGGtiGGe << co o6es csicecccsccicccscesec 1,733 
CERT AN x 5 ds oo aawnna aa eoecdanseadaen tess cakesiansxeeaetians 1,700 
BP NO Rao aa ko oss acdc eichaceawswdcnwedawteaessaqesas 82,850 
We iierrist: endl COMMAIOEE ac 5 coc Sees ccccisccciacaendecescavencaunas 110,948 
TRSUPEMES COMIDAMIOD  .o< cc oc cccsicicsedcccecncecccceseatenesdeeeets 7,400 
WAUGTIINE 5 ccc vancanundcawduscocaandosentscuscscindetsdecasenmeaae anne 
Transportation compaMmies ...........ccccccccccccecccccccccescees 4,709 
METRPORIENOUUE a ovo ic ncavdncadacteendssrcenecetadedssanessucaucrens 17,123 

|) SRE MO NEE ny oe PE ECE CREPES PEEL Pee TT ee $461,377 





The Liability Insurance Contract. 

Commenting on the service feature of the liability insurance contract, 
The Attna says: 

In actual practice the service rendered by a liability company to its 
policyholders, and all transactions relating thereto for the protection of 
their interests, can be made either pleasant and invaluable or unpleasant 
and valueless, in accordance with the spirit, intent and purpose govern- 
ing and controlling the development of the company’s business. The 
special points of service may be enumerated as follows: The prompt 
issue and delivery of the policy applied for. A clear and concise ex- 
planation to the insured of their specific obligations in reporting acci- 
dents, claims and suits, so as to insure the greatest degree of protection 
to both parties interested. A thorough and impartial inspection of the 
insured’s plants or premises, and expert advice as to the best means to 
eliminate dangerous conditions, the application of safety devices and the 
general improvement of the risk. Immediate and thorough investigation 
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of all serious accidents by trained investigators. Expert legal advice to 
the insured on all questions relating to the accident. Prompt negotiations 
for the settlement of all valid claims. Courteous but firm treatment of 
unreasonable claims by injured employees or others. Hearty co-opera- 
tion with the insured to avoid trouble and settle all disputes with em- 
ployees growing out of accidental personal injuries. Vigorous defense of 
suits against an insured for all unreasonable claims for damages on ac- 
count of accidental personal injuries, whether such claims are valid or 
not. The foregoing are all material and essential points of service, the 
faithful performance of which is an obligation implied, if not embodied, 
in the actual policy contract, and any company which neglects to fulfill 
the obligations imposed by the spirit, as well as the letter, of their con- 
tract are certainly not improving the opportunities of the business, and 
the insurance public must in time value their policies accordingly. 





Spent $22,023 to Save $525. 

The Bulletin, official organ of the Fidelity and Casualty Company, 
tells of a successful Western merchant who was once elected 
county treasurer, in which office he was required to furnish a bond 
for $150,000, the premium on which was $525. Instead of paying this 
premium and maintaining his independence, he found twenty-six friends 
who were willing to go on his bond. He accepted these favors and 
thereby placed himself under lifelong obligations to twenty-six persons. 
The merchant, who was a strictly honest man, cost his sureties nothing; 
but twenty-three of the twenty-six were at various times required to 
furnish bonds, and they lost no time in hot-footing to their merchant 
friend, whom they knew could not refuse to reciprocate the favor they 
had extended to him. Five of the twenty-three went wrong, and this is 
how the honest merchant happened to spend $22,023 out of a fortune of 
$25,000. To others, we say, Don’t do it! 





Fatalities in Burning Buildings. 
The value of the doubling clause in accident policies, as it applies to 
death in burning buildings, is well shown by statistics compiled by The 
Fireproofing Magazine. 


They are taken from the last general statistical period of twelve months 
covering life loss by this cause throughout the entire country. During 
the last census year, 1900, deaths resulting from fire reached the unprece- 
dented total of 6672, or over 500 lives sacrificed each and every month to 
this destroying element. The proportion of life loss averages during the 
period about evenly, a little under nine per 100,000, but showing an in- 
crease from 5.5 in 1890 to that of 8.8 in 1900 per 100,000 of population. 
One thousand more persons lost their lives through fire than the whole 
number of those drowned; the figures stand: Burned, fire, etc., 6772; 
drowned, 5387; railroad accidents killed 6930. What has been the inscrip- 
tion for 1904 we may not yet know, but the increase of the ratio between 
the years 1890 and 1900 marks the drift unmistakably enough. 





Minor Casualty Notes. 

—The Philadelphia Casualty has retired from Missouri. 

—The Empire State Surety has been licensed for fidelity and surety 
lines in Missouri. 

—Commissioner Host of Wisconsin has refused to license the National 
Casualty Company of Detroit. 

—The Casualty Company of America is sending out a very handsome 
sterling silver paper cutter, which we very much appreciate. 

—The London Guarantee and Accident has deposited $50,000 with the 
New York Department for the purpose of doing a credit business. 

—On April 1, a number of Southern State agents in the accident, health 
and liability departments of the Travelers will be put on a salary basis. 

—On or before April 30 every grain distiller in the United States is re- 
quired to file a new annual distiller’s bond with the collector of internal 
revenue of his district. 

—Charles Babcock has been elected first vice-president of the Bankers 
Casualty of Cleveland, succeeding William P. Johnson, who, in turn, 
succeeds W. K. Rose as treasurer. 

—The American Fidelity Company of Montpelier, Vt., purposes to enter 
Ohio and Indiana this year, thus completing the belt of New England, 
Middle and Western States embraced in its field. 

—H. G. Penniman, former general manager of the AXtna Indemnity, is 
said to be back of the plan to organize the National Trust and Guarantee 
Company in Baltimore, with a capital of $500,000. 

—The city council of Conneaut, Ohio, has passed a vote of thanks to 
the American Surety for its liberal treatment of a claim growing out of 
the suspension of the First National Bank of that city. 

—The Metropolitan Plate Glass and Casualty has placed an agency with 
Burrows, Marsh & McLennan of Chicago, taking up its other agencies 
in that city. C. F. Pogge continues as Illinois manager. 

—The Maryland Casualty has started off the new year in a manner 
which promises to make 1905 a very prosperous year for the company. 
The several departmental and total increases in net business written, 
compared with January, 1904, are as follows: Boiler 16 per cent, ele- 
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vator 18 per cent, accident 50 per cent, liability 10 per cent, plate glass 
25 per cent, health 100 per cent, sprinkler 55 per cent, burglary 60 per 
cent, disability 66 per cent, total 27144 per cent. 


—Joseph S. Anderson of J. S. Anderson & Son, general agents for the 
Fidelity and Deposit Company at Cedar Rapids, Ia., died on February 9. 
This general agency is one of the largest and most successful in Iowa. 


—A new commercial traveling men’s association is said to be under way 
in Freeport, Ill. H. B. Smith of Freeport, formerly secretary and organ- 
izer of the Illinois Commercial Men’s Association, is said to be back of 
the plan. 


—It is said that H. D. V. Johns, who resigned the management of the 
burglary department of the United States Fidelity and Guaranty, will 
succeed Frank Hall as a member of the firm of Robertson, Hall & Bor- 
land, of San Francisco. 


—During January the New York office of the United States Casualty 
and Indemnity Company wrote an $800,000 bond for Edwin B. Sheldon as 
trustee of the estate of William B. Ogden, and a bond for $500,000 for . 
Cord Meyer as administrator of the estate of Ida Meyer. 


—The Title Guaranty and Trust Company has canceled its fidelity line 
on The Fair, the Chicago department store. The store people paid a rate 
of half of one per cent, but owing to the large number of losses on de- 
livery wagon collectors it is thought that it will not be possible to renew 
at this rate. 


—From September 21 to September 23 James H. Dawson, cashier of the 
Municipal Lighting Company, on whose bond the National Surety was, 
misappropriated $330.75. On September 23 he took the total amount of 
pay-roll, $870.11, and $63.06 from the petty cash; his peculations amounted 
to $1,439.11, which amount the National paid to the Municipal Lighting 
Company October 24. The National kept after Dawson until they located 
him on December 31, when he was prosecuted and sentenced to serve one 
year in the Blackwell’s Island penitentiary. 





SOME EXTRACTS FROM THE STATEMENTS OF CASUALTY COMPANIES. 











Surplus to Premiums Losses 
Name oF Company. Assets. Policyholders Received. Paid. 

tra Indemnity, Hartford.... $942,365 $586,937 $470,094 | $145,057 
American Assurance, Phila... 168,894 153,654 151,576 65,217 
American Bonding, Baltimore. 1,757,781 910.557 635,120 311,874 
American Casualty, Reading.. 143,472 134,497 21,530 2,513 
American Credit Indem., N.Y. 2,209,876 Tao ees | “siseaus |  senwes 
American Fidelity, Montpelier 322,856 296,678 34,602 4,819 
American Surety, New York.. 5,820,279 | 4,596,537 1,471,090 588,619 
Bankers Surety, Cleveland.. -- 706,922 527,395 146,837 58,650 
Casualty Co. of America, N.Y. I,232,100 665,493 738,390 137,345 
C+ ntral Accident, Pittsburg... 666.077 420,422 479,235 189.260 
Citizens T. & G., Parkersburg 483,797 433,865 56,308 4,839 
Continental Casualty, Chicago 1,687,797 520,042 2,070,655 961,118 
Empire State Surety, Brooklvr 534,653 372,550 223,607 34,403 
Employers Liability, Londen.. 2,637,307 823,106 2,142,687 | 1,060,165 
Fed. Union Sur., Indianapolis 343.477 282,465 99 764 5,518 
Fidelity & Casualty, N. Y.... 6,067,549 2,081,268 5 210,828 | 2,047,662 
Fidelity & Deposit, Baltimore. 5.864,418 4,923,469 1,320,828 | 593596 
Frankfort Marine, A. & P.G... 1,257,165 400,625 952,855 618,742 
General Accident, Phila...... 263.346 155,182 252,240 108,098 
General Accident, Perth...... 606,207 320,230 526,012 194,155 
Great Eas‘ern, N. Y.......... 307,066 204,670 226,346 90,926 
Guarantee Co. of N. A., Mont’i 1,278,918 TI, 110,667 197,809 50,160 
Hartford Steam Boiler, Hartf’d 3,412,545 1,510, 366 1,261,056 53,750 
Lloyds Piate Glass, N. Y..... 808,826 539,257 431,873 141,233 
London G. & A., Lendon.... 1.646.858 490,075 1,153,764 570,170 
Maryland Casu Ity, Baltimore 3,300,052 1,632,949 2,294,982 | 1,100,391 
Metropolitan Plate Glass, N.Y. 650,177 401,440 399,429 127,466 
National Relief, Phila........ COS Ecoaee 20,795 6,675 
National Surety, N. Y........ 1,923,757 809,912 1,025,373 287,422 
New Amsterd-m Cas., N. Y.. 832,633 416,651 568,632 224,601 
New Jersey P. G., Newark... 321,329 215,907 179,186 58,939 
New York Plate Glass, N. Y-. 725,934 447,218 456,697 155,337 
North American Acc.,Chicago 359,771 250,295 435 206 151,642 
Ocean Acc. & Guar. Corp.... 2,538,465 1,247,109 1,622.579 7551344 
Pacific Coast Cas., San Fran.. 394,164 285,962 127,332 13,683 
Pacific Mut. Life, San Fran...| * 7,379,843 *864,130 536,547 197.873 
Pacific Surety, San Fran...... 408, 401 343,172 105,378 50,641 
Peerless Casualty, Keene,N.H. 13,671 12,638 17,285 4,275 
Peninsular Indus., Jacksonville 38,133 37,653 67,61 15,400 
Philadelphia Casualty, Phila... 792,806 427,458 439,628 197,432 
Preferred, New York......... 1,230,874 474,344 1,337,053 530.529 
Standard L. & A., Detroit.... 2,102,467 751,174 1,551,556 684,330 
Title Guar & Trust, Scranton. 1,644,869 1,095 403 309,212 27,735 
T:avelrs, Hartford........... 8,911,300 4,117,923 5,704,831 | 1,928,498 
U.S. Casualty, N. Y......... 1,788,649 I,000,000 1,085,054 433,049 
U. S. Fidelity & Guar., Balti.. 3,369 754 | 1,966,869 | 2,135,330 575+719 
U. S. Guarantee, N. Y....... 607,221 502,639 151,104 40, 62! 

U.S. Health & Acc., Saginaw. 428,651 352,103 730,471 370,574 
U.S. Plate Glass, Phila...... 200, 107 183,796 25,060 7,358 

















* Includes life branch. 





























February 16, 1905] 


NEWS OF THE WEEK. 


THE MIDDLE STATES. 





Advocating Extension of Auxiliary High-Pressure Water System 
in Manhattan 


AT a recent conference held by Mayor McClellan, Frank R. Chambers, 
chairman of a committee of the Merchants Association of New York, 
and E. W. Bloomingdale, president of the Retail Dry Goods Association, 
regarding the plans for the installation of an auxiliary high-pressure 
water system for fire protection, it was the opinion of the two latter 
bodies that the plans did not cover sufficient territory. After an exhaus- 
tive investigation into the plans and specifications made by a civil engi- 
neer employed by the Merchants association in conjunction with the Re- 
tail Dry Goods Association, the following is part of the report submitted 
to the Mayor by the joint committees: 

This association urges the extension of the plans to the district orig- 
inally suggested because there are vast business interests included in 
that area not in the lesser area now under consideration. It is only 
necessary to refer, for instance, to the large number of great department 
stores which lie contiguous to and below Twenty-third street, and to the 
development of the section lying between Fourteenth and Twenty-third 
streets and Sixth and Fourth avenues, as a wholesale center. The plans 
and development of the Brooklyn high-pressure system, begun at the 
same time as the corresponding work in Manhattan, appear to have been 
prosecuted with such diligence that the plans for Brooklyn are much 
further advanced than those for Manhattan. This, too, in spite of the 
fact that the district in Brooklyn is very much larger than the district 
covered in the plans under contemplation in the borough of Manhattan. 
This committee submits that the value of interests to be protected in the 
borough of Manhattan, being at least as great as those in Brooklyn, 
Manhattan interests are entitled to as speedy prosecution of the work, 
with the consequent relief. as is being done in the borough of Brooklyn. 
We therefore urge that this work be taken up with renewed vigor and 
energy by the Department of Water Supply in the borough of Manhattan 
and, if necesarry, a special engineer be assigned thereto. 





Middle States Life and Fire Insurance Notes. 
—Edward C. Roth & Co. will represent the Eagle Fire Company in Buffalo. 


—The Standard of Trenton, N. J., may enter New York State during the 
present year. 


—The Spring Garden of Philadelphia has appointed L. W. Morse & Co. its 
agents for Jersey City. 


—The Columbia Fire of Jersey City has issued a new form covering auto- 
mobiles against fire, explosion, self-ignition, lightning, robbery or pilferage. 

—Agency Secretary Jackson of the Security Mutual Life reports a good busi- 
ness for January, the increase in accepted new business over January, 1904, being 
$185,500. 


—A bill has been introduced in the New York Legislature providing for an 
annual franchise tax equivalent to one per cent on the unearned premium re- 
serve fund. This would constitute a serious item of expenditure in the case of 
large companies of this State should this bill become a law. 


—A bill has been introduced in the Pennsylvania Senate providing for the 
elimination of the appraisal clause, the coinsurance clause and the clause stipu- 
lating ‘the time within which suit may be brought. It also embodies a valued- 
pclicy clause and is drastic in form. Senator Brown, chairman of the insurance 
committee, is sponsor for the bill. 


—A meeting of the officers and executive committee of the National Association 
of Local Fire Insurance Agents will be held in Pittsburg on February 24 and 25. 
The morning session of the first day will be given over to the officers and com- 
mitteemen, and the afternoon session will be a general one, open to all who 
may attend. Questions relating to national supervision, competition of brokers, 
co-operation with the companies and company annexes as related to the sole- 
agency question, will be considered and discussed. 





THE WEST. 


S. H. Lockett Becomes Assistant Secretary of the Committee of 
Twenty. 


S. H. LocKEeTT, manager of the Insurance Survey Bureau, has resigned, 
and on March 1 will become assistant secretary of the National Board of 
Fire Underwriters’ committee of twenty. During Secretary Wilmerding’s 
stay in Europe, Mr. Lockett will assume his duties. Mr. Lockett has 
been with the Insurance Survey Bureau since its organization in 1898, 
having been with the Continental of New York prior to that time in the 
capacity of inspector. His appointment by the committee of twenty is 
particularly felicitous, and the National Board could not have made a 
better choice. 
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Western Life and Gasualty Notes. 
—The Defenders, a fraternal order, has been organized at Madison, Wis. 
—The Fraternal Beneficiary Order has been organized at Lebanon, Ind. 


—The Fraternal Volunteers has been organized as a fraternal at Crawfordsville, 
Ind. 

—The Temple of Truth is the name of a fraternal order recently organized at 
Chrisman, Ill. 

—The Central Life Insurance Company of Ottawa, IIl., is being organized by 
G. W. Greiner of Tonica. 

—E. M. Post, manager of the Mutual Life of New York for Central and 
Northern Indiana, won the third prize of $1000 in the Aristos contest for 1904. 

—The Kansas department of the National Life of U. S. A., under J. G. Barrow, 
heads the January honor roll for volume, and is followed by G. R. Child of the 
Southwestern department and Wm. L. Flood of the Eastern Pennsylvania depart- 
ment. In premiums, the Southwestern department lead, followed by the Kansas 
department and the Central and Southern Illinois agency, under McClintock and 
Smith, general agents. 

—Reference has recently been made in the insurance press to the redemption of 
certain notes of policyholders in the Bankers Reserve Fund Life of Cincinnati, 
the impression being that these premium notes, given seven years ago when the 
association began business, were to be wiped out by dividends. The fact is, 
however, that the notes referred to were not premium notes, but reserve notes, 
and were taken without any assurance on the part of the company that they 
were to be redeemed by dividends in seven years. At the end of the seventh 
year the policyholder has the option of paying his note and continuing his in- 
surance or to exchange his policy for his note. The present management of 
the company will treat these notes as a contract obligation and enforce payment. 


With the Western Fire Underwriters. 

—The Eagle Fire has been admitted to Michigan. 

—The Shawnee Fire of Topeka, Kan., has applied for admission to Indiana. 

—Wall & Whittemore of St. Louis will represent the Eagle Fire in that city. 

—The Caledonian of Edinburgh has appointed George H. Herrman & Co. its 
sole agents for Chicago. 

—E. M. Schoen has been appointed special agent of the Atlas for Missouri, 
Nebraska and Arkansas. 

—Hall & Henshaw have been appointed sole Chicago representatives of the 
Nye-Danske of Copenhagen for surplus lines. 

—A fire prevention association may be formed by the two field organizations in 
Ohio, taking in both union and non-union specials. 

—The electric wiring at Richmond, Ind.; Terre Haute, Ind., and Paris, IIl., 
has been reported by the Western Union as defective. 

—George D. Harmon goes with the Milwaukee Mechanics as, special agent for 
Missouri, Iowa and Colorado, with headquarters in St. Joseph. 

—Paul Kline, special agent of the A£tna of Hartford for Pennsylvania, has 
been transferred to Ohio and West Virginia, under State Agent Sanderson. 

—The February leaflet published by Hy. D. Davis, State Fire Marshal of 
Ohio, covers “The Rat a Firebug”? and “Gas Meter and Sewer Gas Explosions.” 

—Milton P. Vore, formerly assistant Western manager of the Manchester 
Assurance, has been appointed executive special agent of the German National 
of Chicago. 

—Fred F. Gordon, State agent for Wisconsin of the American of Newark and 
the Security of New Haven,-has resigned. He has been associated with General 
Agent Sheldon of Rockford, Ill., for fourteen years. 

—Thomas A. Bowden, one of the best-known experts in ratings and building 
construction, and connected with the rating department of the Chicago Under- 
writers Association, died a few days ago from uremic poisoning. 

—The business men of Missouri are co-operating heartily with the insurance 
agents in their efforts to repeal inimical insurance legislation. The agents are 
working for the exception of insurance from the anti-trust law and for the repeal 
of the co-insurance law, leaving the latter question to be settled between the 
insured and the company. 

—Before Judge McEwen, sitting in the Criminal Court of Chicago, Walter M. 
Cowell recently pleaded guilty in the wildcat insurance cases, and gave damaging 
evidence against his former associate, Wallace A. Lowell, who was connected 
with him in the United Fire Underwriters of Chicago. The assistant State 
attorney put in’ some eighty exhibits of various securities claimed as assets of 
the concern or turned over to the “underwriters” that they might be enabled to 
make affidavit of wealth. Some of these “‘underwriters” were secured from a 
cheap South Clark street lodging house. 





THE SOUTH. 





Southern Life and Casualty Notes. 

—The Mutual Benefit Life Insurance Company of Valdosta, Ga., is reported as 
having organized. John F. Lewis, W. E. Thomas, L. W. Shaw, A. V. Sims and 
W. C. Willis are interested in the project. 

—J. Samuel McCue, former Mayor of Charlottesville, Va., who was hanged 
last Friday for the murder of his wife. was insured for $73,000 as follows: $15,000, 
Northwestern Mutual Life; $10,000, New York Life; $10,000, accident and health 
in Fidelity and Casualty Company; $5000, Life Insurance Company of Virginia; 
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Royal Arcanum benefit certificate for $3000; $10,000, Fidelity Mutual Life; $10,000, 


Equitable Life; $10,000, Travelers. President Dunham of the Travelers is quoted 
as having said that his company would refuse to pay the claim on the grounds 
of public policy. 


Several more official changes are reported by the South Atlantic Life. Louis 
T. Dobie has been elected to the directorate and re-elected secretary. Tucker 
Carrington was elected treasurer, succeeding Fred W. Scott, who declined re- 
election. The new directors are H. A. Gillis, Richard Branch, Oliver J. Sands 
and I. H. Kaufmann. Secretary Dobie will also hold the post of general manager, 
formerly held by W. R. Harper. 


Southern Fire Insurance Notes. 


—The German of Wheeling has decided to increase its capital from $100,000 to 
$200,000. 

—Robert L. Campbell, secretary of the Dominion Fire of Tazewell, Va., has 
resigned. 

~The Union Marine of Liverpool, which recently entered Kentucky, has ap- 
pointed Ferguson & Scott of Louisville its sole agents. 

—Albert Paull of Wheeling, W. Va., is to be elected secretary of the Franklin 
of that city, to fill the vacancy created by the resignation of J. P. Adams. 


—The Alliance of Philadelphia has entered North Caroiina, Louisiana and 
Mississippi. The company will do a reinsurance business only in these States. 

—W. G. Catlin, special agent of the Royal Exchange for South Carolina, was 
drowned recently while shooting ducks on Black River, near Georgetown, S. C. 


—The Scottish Union and National has appointed H. T. Higginbotham its 
special agent for Alabama, Mississippi and Louisiana, with headquarters at New 
Orleans. 

—The Springfield Fire and Marine of Springfield, Mass., will enter Virginia 
on March 1, appointing Charles E. Wortham general agent, with headquarters at 
Richmond. 

—Haas & McIntyre of Atlanta, Ga., have appointed Alex. H. McDougall man- 
ager of their fire business. Mr. McDougall has been connected with the general 
office of W. E. Chapin. 

-—T. Porter Smith, a local agent of Paris, Ky., is reported as being in trouble 
with his companies, it being alleged that he has made daily reports that do not 
coincide with the policies. 

N. Sweeney, until recently with the 
Maryland, District of 


The Glens Falls has appointed W. 
National Fire, its special agent for 
Columbia, Virginia and West Virginia. 


Union Delaware, 


—A commission appointed by the Tennessee Legislature has begun an investi- 
gation into the matter of fire rates in that State, and, incidentally, will ascertain 
whether the fire companies are in a combination. 

—The Virginia Real Estate, Rental and Insurance Company of Norfolk, Va., 
has been incorporated to transact a real estate, rental and insurance business. 
The officers are: W. B. Dougherty, president; E. P. Crockett, secretary. 

—La Suburban, La Mutual, La Mutual Aid and Property Holders F. and I. S. 
carried $2000, $1000, $2000 and $2000, respectively, on C. N. Maestri Furniture 
Manufacturing Company’s plant of New Orleans, which was completely de- 
stroyed by fire late in January last. 


—W. L. 
New York, 
South-Eastern 
organization in that 
association. 


Reynolds of Atlanta, Ga., general agent of the German-American of 
will advocate the removal of Virginia from the jurisdiction of the 
Tariff Association and the establishment of a separate rating 
State, at the next annual meeting of the above-named 


—The Attorney-General of Texas has taken the question of perfecting an 
underwriters’ organization in that State under advisement. The matter was 
brought before him by former Attorney-General M. M. Crane and J. T. Treze- 
vant of Dallas, who wished to know whether such a course would be in violation 
of the anti-trust law. 





MISCELLANEOUS. 





Something New in Life Insurance. 


IN these days when every possible form of policy seems to have been 
devised by the companies to meet the possible needs of intending in- 
surers, it is rare, indeed, that we find any insurance proposition which 
possesses the qualities of novelty and originality. Here, however, comes 
a company with a life insurance proposition which certainly has novelty, 
and appears to have a good deai of virtue besides. The plans which it is 
now carrying into operation should result in great benefit because they 
will bring life insurance protection within the reach of the great masses, 
and with this marked advantage, that they will enable the holders of 
policies under this plan to secure their insurance entirely without cost to 
themselves. This plan is nothing more or less than the adaptation to 
life insurance of the well-known trading stamp idea. The trading stamp 
has now become so well known that any explanation of this system, by 
which householders are enabled to secure many articles of home utility 
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without cost, seems almost superfluous. But to those who do not under- 
stand the practical workings of the trading stamp business, it might be 
well to explain that the stamps are sold by the trading stamp companies 
to the merchants in various lines of business, who give them out to their 
customers as purehases are made. These stamps are collected by the 
customer, who, when a sufficiently large quantity is secured, takes them 
to the office of the trading stamp company, which redeems them for 
articles of furniture, bric-a-brac, glassware, or other merchandise, the 
companies offering a large selection of goods for this purpose. This idea 
was started but a comparatively few years ago and gained great faver, 
until at present the number of people collecting these stamps is said 
by the companies to run into tens of millions, and the business has be- 
come a well recognized industry, upon which the merchants depend to a 
large extent for securing trade and holding it after they get it. 
THE NEW COMPANIES. 

The Economy Premium Payment Company, with offices at 25 Pine 
street, New York city, have now entered into this trading stamp busi- 
ness with the idea of applying the trading stamp system to an entirely 
new purpose. It issues a stamp, which instead of being redeemable in 
merchandise, is used to pay the premiums upon a life insurance policy, 
and every means has been taken to establish the business upon a sound 
and permanent footing. 

The company is organized with a capital fully paid in of $200,000 and 
numbers among its officers and directors prominent business men. The 
president and general manager is Horace I. Bowne, who has been for 
years a successful business man, a member of the Produce Exchange and 
ex-president of the Hoboken Board of Education. The vice-president is 
James M. Washburn, who is also vice-president and treasurer of the 
Crandall and Godley Company, the largest confectioners’ supply house 
in the world. Mr. Washburn is also well known as the Grand Regent for 
the State of New Jersey of the Royal Arcanum. The secretary and treas- 
urer is W. Holt Apgar, a prominent insurance attorney of Trenton, a 
man of wide experience in insurance circles, a member of the Supreme 
Council of the Royal Arcanum and Past Grand Master of Masons in New 
Jersey. The presence of these men and their associates on the board of 
drectors adds much weight to the enterprise. 

The life insurance company selected by the Economy people to issue 
the policies under this plan of insurance, which will be described later, 
is the Reliance Life Insurance Company of Pittsburg, James H. Reed, 
president, assets over $2,000,000. The Reliance Life has inaugurated a 
new department called the Provident Department, with the Vincent R. 
Schenck Company as general agent and manager for this department. Mr. 
Schenck has been a prominent insurance solicitor and broker for many 
years. During his connection with the Metropolitan Life Insurance Com- 
pany, he was a most successful general agent, bringing to it a very large 
volume of paid-for business, amounting to over $4,500,000, including some 
of the largest policies that company ever issued. The Vincent R. Schenck 
Company is organized with a capital of $350,000, has offices at 25 Pine 
street, and assumes all the responsibility of issuing the policies upon 
which the Economy Company’s trading stamps are accepted as premiums. 
The officers are V. R. Schenck, president; R. Percy Schenck, vice-presi- 
dent; Clarence Schenck, treasurer; Harry G. Dubois, secretary; L. E. 
Barmeisler, general counsel. 

Under a special arrangement with the Economy Premium Payment.Com- 
pany and the Reliance Life Insurance Company, the Farmers Deposit 
National Bank of Pittsburg, with assets of over $27,000,000, is the de- 
pository for all premiums. 


METHOD OF OPERATION. 


So much for the companies themselves. The Economy Premium Pay- 
ment Company, which terms itself the pioneer of free life insurance, 
sells the trading stamps in books of 5000 or more to the merchants. 
These stamps are issued in the denomination of 10 cents each; that is, 
at least one stamp is given by the merchant with every 10-cent purchase. 
He may give more if he likes, and to increase his trade, or to offer un- 
usual attraction on special occasions, frequently does give double or 
three times this number. The company also provides the merchant with 
a supply of p~ass-books or coupon collection books, as they are called, 
in which the purchaser pastes the stamps as they are collected. The book 
contains 23 pages which can be filled with stamps, and as 30 stamps can 
be placed upon each page, the book in all will contain 690 stamps. The 
purchaser collects these stamps from the merchant each time a pur- 
chase is made, and they are given without cost. When enough stamps 
to fill at least one page with 30 coupons have been collected it is suffi- 
cient to start the policy, although as many more pages as possible should 
be filled with the coupons before starting it. The book is printed with 
full directions for the user, and contains on each page upon which the 
stamps are pasted a schedule of the amount of insurance which is offered 
as the page is filled, and at each age. 
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The plan works out as follows: Arrangements are made by the com- 
pany so that the prospective insurer can make application for a policy, 
and after collecting the stamps for the first month the purchaser sends 
the book in to the office of the Economy Premium Payment Company, 
and if the application has been accepted by the Provident Department of 
the Reliance Life, a policy is issued at once for the amount of insurance 
at the age of the applicant shown in the schedule printed on the last 
page of the book, which the applicant has filled with the coupons, and 
this amount of insurance is in force in full immediate benefit for the 
month next succeeding. The policyholder then goes to the merchant, and 
secures a new book in which to place the stamps or coupons collected 
as the purchases are made during the month, and at the end thereof this 
second book is mailed in a special envelope prepared for that purpose to 
the New York office of the Economy Company, and a renewal receipt is 
sent for stamps received, which provides free life insurance for the next 
month; and so on month after month, as purchases for food, clothing, 
household goods and the like are made, the purchaser is enabled at a mere 
cost of a 2-cent stamp once a month to keep the life insurance in force 
without any other cost. 

When the amounts of insurance are less than $500, no medical exami- 
nation is required, the company accepting what is equivalent to the pres- 
ent industrial inspection. When the amount of insurance exceeds $500, a 
medical examination may be required. The company will not issue 
more than $25,000 on a single life. If the applicant is not an ac- 
ceptable risk, the insurance premium coupons can be used to start a 
policy for any other member of the family who would be an acceptable 
risk. Policies are issued upon lives, male and female, from ages 2 to 70 
inclusive; they also have a cash value in quantities exceeding 500 cou- 
pons at one time. 

It will be perceived that this proposition contains certain distinctive 
advantages. In the first place, it is giving life insurance protection to 
the family, in place of bric-a-brac and articles of household use or 
adornment, and it will enable many thousands of families, which cannot 
now afford to carry any insurance, to secure this protection and will 
aid many others who now can afford only a small amount to insure for 
much more without cost. 

The advantages of this system, as a factor in educating the public to 
the benefits of life insurance, should at the same time be a great help 
to the present companies in securing new business. The general effect 
should be to materially benefit the industrial companies because it will, 
at no expense to policyholders, educate them in the life insurance idea 
and inspire them with a desire to secure all the protection they can 
afford to carry. 


THE AMOUNTS OF INSURANCE OFFERED. 


The amounts of insurance obtainable for equivalents in coupons by any 
insurable person from 20 to 29 years of age are shown as follows: 


Ages Amount Payable; Ages Amount Payable 
20 to 29. at Death. | 20 to 29. at Death. 
SO CORON o6 Cod osceeie co eee es PUD BOP COUMORB cos eins dss ce cicence $195 
60 MOM Sik cved estar ees 30 | 420 ees wen cuanacsaues 210 
re SETUP oo Asseunabcuuesassiae 225 
120 SS uaeaetnretadanesire ss 60 | 480 Sh) aancuguaaaranvccers 240 
150 ": . wereeateneesuaens 75 | 510 TN Gucmneaicnden sats 255 
RS MRR ere ae ae Oeeeee so > caeetarncisbasesueen 270 
Se. © _ndwevedvetnzesesees REM yh 00. easd eiaennt ema 285 
eS oO acer sauselnes ea ee © ssierecceeenieacs 300 
270 St “a asln de HSC Rae CEE 135 | 630 eR rire ery eee ey 315 
300 Me  Swieamncceeceueee 150 | 660 re) aaemederewae wer enees 330 
330 CT SORE Se 165 | 690 Sg PE eet re ae 345 
360 SS alwarerra te irate asa 180 


The following table, taken from the coupon collection book, shows the 
amount of insurance which will be issued at various ages for 300 stamps, 
which represent only $30 worth of purchases on the part of the family 
for a month: 


Amount Paid Amount Paid 


at Death at Death 
At Ages. At Ages. 
SUG DF WOGES cic here uc $90.00 | 40 to 49 years ............- $90.00 
UP to 329 YORE 2x... ccicccin ces 180.00 | 50 to 59 years ...........00- 60.00 
SO UG DO VORES. o5.5< ccc ccs 150.00 | 60 to 70 years ...........--- 30.00 
Se COO GOONS ois ck ccucccces 120.00 
Of course, a smaller number of stamps secures a_ proportionate 


amount of insurance, while a family purchasing twice the amount of 
goods during the month, upon which it has collected stamps, would be 
entitled to twice the insurance benefit, and so on. The business has 
been in active operation for several weeks, and is said to be taking very 
well with both the public and the dealers. The progress of the whole 
plan will be watched with great interest. 
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Life Insurance Statements for 1904. 


THE following statements of life insurance companies for the year 1904 
have been made public during the past week. Corresponding figures for 
1903 are given in parentheses: 


Citizens Life (commenced business November, 1904)—Premiums, $24,- 
957; total income, $52,412; disbursements, $23,243; assets, $132,615; sur- 
plus, $121,546; new business paid for, $1,025,000; insurance in force, 
$1,025,000. 

Continental Life, Salt Lake City—(Commenced business in 1904). 
Premiums, $134,902; total income, $141,866; income saved, $22,348; assets, 
$298,361; surplus, $265,799; new business paid for, $3,394,500; insurance in 
force, $3,394,500. 

Equitable Life of New York—Premiums, $62,643,837 ($58,637,890); total 
income, $79,076,696 ($73,718,351); paid for death claims, $18,049,539 ($18,- 
318,483); endowments and deferred dividend policies, $8,425,950 ($7,682,- 
083); annuities, $980,350 ($883,278); surrender values, $2,931,305 ($2,383,- 
532); dividends, $6,001,903 ($5,682,296); total payments to policyholders, 
$36,389,047 ($34,949,672); income saved, $27,108,045 ($24,225,340); assets, 
$413,953,021 ($381,226,036); surplus, $80,794,269 ($73,354,138); new business, 
less not taken, $222,920,037 ($236,852,129); insurance in force, $1,495,542,892 
($1,409,918,742); increase in amount in force, $85,624,150 ($117,472,147). 


Franklin Life of Springfield, I1l—Premiums, $1,041,340 ($972,697); total 
income, $1,141,514 ($1,056,136); paid policyholders, $343,516 ($331,071); in- 
come saved, $379,403 ($277,195); assets, $2,287,505 ($1,890,136); surplus, 
$336,182 ($307,223); new business, $9,069,420 ($8,921,932); insurance in 
force, $29,523,386 ($26,387,192); increase in amount in force, $3,136,194 
($2,284,398). 

Hartford Life—Premiums, $2,389,553 ($2,397,398); total income, $2,529,- 
853 ($2,533,411); paid policyholders, $1,799,680 ($1,650,036); income saved, 
$201,147($150,435); assets, 3,562,371 ($3,314,685); surplus, $931,977 ($897,- 
299)); new business, $8,497,130 ($12,849,447); insurance in force, $68,693,770 
($73,286,547); increase in amount in force, — $4,592,777 ($1,528,152). (Note— 
Industrial business was discontinued during the year, accounting for de- 
crease in receipts, and safety fund business no longer written caused loss 
in insurance account). 

John Hancock Mutual—Premiums, $13,622,350 ($12,389,529); total in- 
come, $14,941,657 ($13,572,734); paid for death claims, $3,971,330 ($3,642,- 
681); endowments $115,075 ($64,153); surrenders, $461,164 ($369,170); divi- 
dends, $797,400 ($688,248); total payments to policyholders, $5,344,969 ($4,- 
764,252); income saved, $4,297,410 ($3,981,405); assets, $31,707,626 ($27,133,- 
641); surplus, $3,439,028 ($3,012,003); weekly premium business, new, 
$61,840,600 ($57,444,640); in force, $233,069,767 ($216,375,960); increase in 
amount in force, $16,693,807 ($16,081,264); ordinary business, new, $34,313,- 
878 ($26,571,034); in force, $123,103,396 ($103,298,426); increase in amount 
in force, $19,804,970 ($15,235,004). 

Manufacturers Life (Canada)—Premiums, $1,421,348 ($1,219,436); total 
income, $1,659,108 ($1,435,289); paid policyholders, $339,691 ($366,533); 
assets, $6,112,345 ($5,136,669); surplus, $471,689 ($321,745); new business, 
$7,107,148 ($7,456,971); imsurance in force, $37,668,468 ($34,392,303); in- 
crease in amount in force, $3,276,165 ($4,594,975). 


Maryland Life—Premiums, $277,535 ($269,450); total income, $393,668 
($372,780); paid policyholders, $210,238 ($198,930); income saved, $80,937 
($88,041); assets, $2,454,054 ($2,343,890); surplus, $319,650 ($318,874); new 
business, $1,078,190 ($900,684); insurance in force, $8,380,648 ($8,276,294); 
increase in amount in force, $104,354 ($129,481). 


Register Life and Annuity—Premiums, $142,079 ($113,572); total income, 
$151,535 ($121,862); paid policyholders, $55,878 ($27,057); income saved, 
$44,709 ($55,796); assets, $277,301 ($228,820); surplus, $25,037 ($32,412); 
new business, $1,167,907 ($885,663); insurance in force, $4,053,365 ($3,340,- 
530); increase in amount in force, $712,835 ($550,267). 


Security Life and Annuity, Philadelphia—Premiums, $281,570 ($96,092); 
total income, $317,619 ($96,478); paid policyholders, $16,474 ($2060); in- 
come saved, $141,753 ($29,911); assets, $383,656 ($202,723); surplus, $209,- 
957 ($143,285); new business paid for, $3,865,750 ($3,290,750); insurance in 


force, $7,048,750 ($4,163,250); increase in amount in force, $2,885,500 
($3,207,250). 
Southern Life and Trust—Premiums, $28,948 ($7777); total income, 


$29,086 ($8867); paid policyholders, $2437 (nil); income saved, $6588 
($2343); assets, $209,452 ($217,426); surplus, $201,089 ($216,428); new busi- 
ness, $712,500 ($243,180); insurance in force, $890,500 (243,180); increase 
in amount in force, $647,320 ($243,180). 

Union Central—Premiums, $7,810,180 ($6,864,668); total income, $10,- 
172,236 (38,963,061); paid for death claims, $1,639,774 ($1,368,353); endow- 
ments and annuities, $546,802 ($446,981); surrender, $509,495 ($436,035); 
dividends, $554,365 ($449,866); total payments to policyholders, $3,250,436 
($2,701,236); income saved, $4,881,526 ($4,490,764); assets, $43,891,738 ($38,- 
795,144); surplus, $7,216,688 ($6,179,498); new business, 21,045 policies for 
$41,322,108 (18,762 for $35,742,762); insurance in force, 119,175 policies 
for $216,655,628 (108,614 for $197,040,899); increase in amount in force, 
$19,614,729 ($14,494,594). 

Volunteer State Life—Premiums, $62,352 ($12,175); total income, $71,104 
($62,175); paid policyholders, $5784 (nil); income saved, — $26,646 ($39,308) ; 
assets, $231,226 ($242,918); surplus, $222,930 ($240,682); new business, 
$2,593,000 ($552,000); insurance in force, $2,796,000 ($541,000); increase in 
amount in force, $2,255,000 ($541,000). 


Washington Life—Premiums, $2,733,416 ($2,789,089); total income, $4,- 
292,367 ($3,676,256); paid policyholders, $2,412,960 ($2,314,049); income 
saved, $727,435 ($242,048); assets, $17,486,444 ($16,992,375); surplus, $575,- 
316 ($667,649). 

Western and Southern—Premiums, $1,249,945 ($1,113,699); total income, 
$1,332,415 ($1,139,327); paid to policyholders, $363,849 ($296,711); income 
saved, $324,690 ($170,719); assets, $1,393,719 ($1,074,654); surplus, $113,114 
($112,239); new business, ordinary and industrial, $16,794,610 ($17,106,033) ; 
insurance in force, $28,444,937 ($25,715,285); increase in amount in force, 
$2,729,652 ($3,340,305). 
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Fire Insurance in the United States in 1904. 
Tue following tabulation shows the aggregates of the fire insurance business transacted in the United States in 1904, and the financial condition 
of the companies as of January 1, 1905. The figures are compiled from the sworn reports of the various companies by THE SPECTATOR of 
New York, and are issued in advance of the State Insurance Department Report. The list comprises all American and foreign stock com- 
panies reporting to the New York Insurance Department : 




























































































Net Surpvus. Net PreMiIuMS WRITTEN. Lossgs Parp. “ee 
Total {Total Ditton’ ¢ Total ~ 
n “ne iy : . 
COMPANIES, Conn, |. Assets. latome | 
* | Jan. 1,1905.} Jan. 1, Jan. 1, 1904 1903 1 1904 1908 1904, 1904 
1905. 1904. J . \. ; z 
s $ $ $ $ $ $ $ $ $ $ $ 
SR ENE cs das cccxavksesaceks 4,000,000 | 15,814,055 6,446,851 6,060,738 5,787,700 5,442,369 6,371,008 3,570,969 2,685,558 672,000 6,076,001 
Agricultural, Watertown .......... 500,000 2,691,926 712,923 711,5 1,289,698 1,236,617 1,402,962 822,996 572,084 50,000 1,389,435 
PER, PRPORGGdsciccsocssscascnes 250,000 627,374 217,603 184,663 210,068 189,647 243,284 110,833 87,633 20,000 209,450 
Allemannia Fire, Pittsburg........ 200,000 745,692 115,830 100,526 442,554 450,787 480,450 276,604 191,890 8,000 466,503 
BORECOR, TOON cic cccccscccness 300,000 684,715 43,986 124,897 422,264 527,618 611,998 406,773 253,393 21,000 602,730 
Repericns: DIRE 6.656 0iseess00c0% 600,000 5,232,606 2,036,901 2,165,876 2,028,857 1,816,315 2,213,695 1,119,447 728,310 96,090 1,995,941 
American Fire, Philadelphia....... 500,000 2,838,796 219,278 351,539 1,711,762 1,648,567 1,869,805 1,166,222 754,987 15,000 1,368, 
American Central, St. Louis........ 1,000,000 3,886,740 1,189,277 1,249,598 1,929,717 1,861,220 2,088,787 199,809 817,524 120,000 2,018,668 
Assurance Co. of Am., New York a 400, 971,491 773 230,822 21,756 684,330 458,508 612,418 481,508 17,456 683,108 
Atlanta-Birmingham Fire, Bir’>ham 222,500 586,763 91,786 139,097 414, 024 160,338 430,109 154,393 14,336 17,996 7,7 
I IE ons Soenniwnsas sees 1,000,000 3,957,694 1,827,886 1, = 746 1,546,005 1,457,172 i. vot 689 988 ,728 797,164 120,000 1,635,789 
British-American, New York...... 200,000 466,470 57,080 3,506 195,899 318,968 245,935 173,069 154,999 5,000 248,040 
Buffalo Commercial, Buffalo ...... 200,000 502,096 104,159 8° 188 254,984 212,972 507 117,042 97,784 16,000 217,459 
Buffalo German, Buffalo .......... 200,000 2,315,520 1,574,581 1,521,027 615,933 476,764 ,062 238,133 225,988 60,000 623,481 
Caledonian-American, New York.. 200,000 301,163 89,026 86,018 18,732 12,710 23,432 ,360 6,686 9,000 19,762 
Camden Fire, Camden ............ 400,000 | 1,392,775 | 430,774 302,710 643,988 503,353 | 704,974 318,943 | 202,678 24,952 555,773 
ee aaa ,000 525,330 74,960 846 284,638 219,010 308,327 128,292 130,987 8,000 239,294 
ee ee eT ore i 726,018 130,665 182,237 471,73 451,509 496,763 335,792 227,200 | wees 513,318 
OMe, DOW TOEK...cccvcvccsscss 200,000 619,116 87,122 70,928 481,296 508,949 496,641 2,080 295,695 10,000 487,659 , 
Colonial, Washington .............. i 317,256 9,810 21,979 146,999 115,239 160,865 5,680 46,576 ,000 149,932 
Commerce, Albany ..........-s005 200,000 475,307 112,243 98,042 206,642 201,001 229,977 104,549 97,885 16,000 202,580 
Commercial Union Fire, N. Y.... 200,000 489,7: 86,295 81,425 240,969 197,581 253,981 126,887 93,612 10,000 206,861 
Commonwealth, New York........ 500,000 1,312,009 460,866 430,284 363,172 322,509 426,452 193,921 133,484 40,000 353,706 
Concordia Fire, Milwaukee........ 200,000 1,110,888 170.340 134,475 675,238 637,772 714,592 322,017 354,249 12,000 649,236 
Connecticut Fire, Hartford........ 1,000, 5:340137 | 1,381,980 | 1,414,494 | 3,019,703 | 2,880;413 | 3,217'320] 1,8347134 | —1,414°630 000 3,088,789 
Continental, New York............ 1,000, 14,543,153 6,756,662 6,563.429 5,920,807 5,862,666 6,507,734 3,678,369 2,680,112 360,098 6,315,327 
Delaware, Philadelphia ............ 702,875 1,744,311 126,749 158 930 826,660 869, 895,409 689,484 389,579 4,058 ,258 
Detroit F. and M., Detroit........ 500,000 1,579,058 721,395 695,126 405,829 412, 478,806 264,750 213,110 ,000 456,667 
Dutchess, Poughkeepsie .........:. 200,000 827,713 110,791 103,755 606,821 544,348 651,268 386,859 277,038 12,000 613,879 
Hastern, Atlantic City ............. 200,000 401997 | 4 115,433 | 232/733 123,947 j 140,486 33,390 4,779 24,000 108,771 
Empire City, a ao i cpteeeouss 200,000 375,463 49,788 25,492 225,115 103,827 234,296 91,569 77,264 6,000 159,165 
Equitable F. and M., Providence. 400,000 | 1,238,341 156,386 165,616 836,421 861,709 895,565 588,810 446,550 28,000 933,411 
Federal, Jersey ite” icpbawuukboassee 500,000 2,051,056 747,718 602,460 1,085,618 807,012 1,153,201 468,164 419,375 50,000 850,899 
Fire Association, Philadelphia. . 500,000 6,538,237 1,002,386 920,303 3,848,013 3,623,383 4,131,803 2,314,822 1,787,247 200,000 3,959,928 
Fire Ins. Co. of Co. of Phil., Phil. 400,000 967,573 "163, $23 125,778 247,652 ; 289,752 111,015 123, 24, 238,080 
Firemans Fund, San Francisco....{ 1,000,000 6,526,440 2,233,912 2,156,119 4,265,338 3,259,157 4,492,357 2,263,223 1,605,053 120,000 3,812,548 
Firemens, Newark ......... 1,000,000 g, 539.717 1,642,974 1,528,287 956,926 816,108 1,118,250 95,388 327, 120,000 : 
Franklin Fire, Philadelphia 400,000 029,092 925,188 | 1,045,086 801,855 768,072 22,569 549,012 350,555 9,430 956,621 
Georgia Home, Columbus.. 300,000 : 038,668 226,487 275,468 | 426,311 391,653 *528,635 399,616 eo 577,824 
German, Freeport .........sesseeees 200,000 5,546,128 1,728,767 1,205,596 3,414,399 2,955,506 3,607,120 1,445,940 | 1,286,020 40,000 2,828,411 
Ce IER .6cceeksssascseeesys 200,000 743,542 140,180 202 517 510,215 371,886 538,748 316,391 126,373 27,000 524,526 
German, Pittsburg ........... 200,000 743.056 107,526 87,020 494,840 439,387 525, 222,869 203,437 ,000 455,537 
German Alliance, New York.. E 400,000 1,378,969 587,856 501.406 458,643 429,439 607,771 302,167 205,141 40,000 479,387 
German-American, New York..... 1,500,000 | 12,980,705 5,841.907 5,633,250 5,326,190 4,932,477 5,848,129 3,071,517 2,299,122 375,000 5,265,896 
German-American Fire, Baltimore. 200,000 396,158 76,713 222,055 115,934 127,132 ¢ 296,361 77,671 45,751 10,804 440,272 
German National, Chicago, e. 200,000 831,863 101.483 68,124 609,352 426,099 635,267 238,511 198,803 | —....... 478,172 
Germania, New York.......... 1,000.000 6,352,700 2,639,226 2.518.464 2,414,277 2,101,601 2,641,508 1,301,614 801,739 200,000 2,269,480 
Girard F. and M., Philadelphia. 300,000 2,133,104 667,149 598,034 544,487 407,921 639,442 213,669 191,512 67,500 539,802 
Glens Falls, Glens Falls .......--+- 200,000 | 4.176.096 | 2,493,183 | 2,475.87 | 1,369,366 | 1,261/568 | 1,609,470 | 808,450} 553.010} 120,000 | _—«1,487'281 
Globe and Rutgers Fire, New York 400,000 3,003,725 804,709 338,293 2,408,255 1,661,458 2,487,266 1,073,935 683,040 44,000 1,629,996 
Granite State Fire, Portsmouth. 200,000 685,999 127,731 100,239 409,181 884,403 454,390 247,113 223,685 12,000 406,504 
Hamilton, New York o... 150,000 221,508 | 20,001 33.839 g 189,682 p 88,163 161,596 96.445 4,500 180,166 
Hanover Fire, New York ‘ 1,000,000 4,112,186 652,064 630,227 2,685,569 2,889,234 2,859,303 1,794,472 1,286,815 90,000 2,937,675 
Hartford Fire. Hartford . <a 1,250,000 | 15,604 857 3,981,048 3,911,206 11,876,984 | 10,073,791 | 12,378,661 7,252,929 5,068,124 507,325 11,677,822 
oO So Se 3,000,000 | 19,417,329 7,376,821 6,574,751 8,491,102 8,076,120 9,245,571 5,316,503 3,781,220 20, 8,674,076 
Home F. and M., San Nakita: 9 300,000 | 1,615,013 419,539 411,390 1,116,184 999,413 | 1,182,496 614,444 504,737 36,000 1,061,080 
Humboldt Fire, Allegheny. | 200,000 581,394 237/184 171,321 125,726 108,324 149,601 38,037 28,745 24,000 115,187 
Indemnity, New York........ a 200,000 462,100 | 58.375 53,870 273,818 275,824 287,874 184,087 TiS 285,250 
Indianapolis Fire, Indianapolis.... | 200,000 519,535 | 93.1% 95,197 296,963 251,734 315,646 144,705 115,930 2,000 269,956 
Ins. Co. of North America, Phila.| 3,000,000 | 11,933,405 2,603,075 2,327,960 7,176,246 6, 813, 234 7,631, 979 4,333,463 3,858,425 359,937 7,062,249 
Ins. Co. of State of Pa., Phila.... 200,000 608,857 56.390 71,729 181,053 95,597 190,832 72.216 kk oe 141,035 
Liv. and Lon. and Globe, N. Y... 2,000 671,985 | 183,425 132,842 203,835 199,955 220,177 102,990 85,488 10,000 159,794 
OS Se ee ore 200,000 364,525 | eg i as 119,426} —......... 1 223,195 i rr eee 60:119 
Lumbermens. Philadelphia . 250,000 1,340.790 | 660,274 612.623 227,371 215,113 296,746 105,227 108,538 25,000 233,557 
Mechanics, Philadelphia ..... 250,000 1,049,624 | 240,794 219,054 312,147 329,111 353,230 166,359 160,692 000 320,758 
Mechanics & Traders, N. Orleans. 300,000 634,182 | 108 858 105,622 347,942 286,176 369,649 214,960 bo fl 326,470 
Mercantile F. and M., Boston..... 400,000 701,225 | 62,544 112.919 322,216 166,676 369,983 239,506 218,866 32,000 388,929 
Michigan F. and M., Detroit...... 400,00 1,030,466 | 231,794 179,809 473,840 412,769 519,457 202,021 206,833 000 407,903 
Milwaukee Fire, Milwaukee.. 200,000 607,034 108,155 102,827 306,593 274,572 328,671 161,099 148,002 | ssw aa ees 289,517 
Milwaukee Mechanics, Milwaukee. 200,000 2,925,267 1,204,052 1,386,806 1,445,268 1,333,937 1,553,887 901,421 589,398 90,000 1,585,151 
Nassau Fire, Brooklyn ............ 290.000 711,311 | 223,439 212,589 430,124 340,738 450,409 233,072 143,503 20,000 406,870 
National, Allegheny ... | 200.000 770,231 | 294,265 277. 2A 283,810 201,264 321,567 89,188 2,89 31,636 236,891 
National Fire, Hartford | 1,000.000 6,483,988 | 1,671.228 1,823.259 4,423,660 3,979,101 4,676,644 2,898,014 2,020,275 20, 4,657.654 
National Union Fire, Pittsburg....| 750,000 1,821,784 | 282,216 325,276 951,861 713,214 1,031,098 489,926 "268 “rrr 867,874 
New Hampshire Fire, scenes 1,000,000 3,911,743 | 1,193,864 1,193,546 1,782,481 1,706,595 1,955,922 1,289,320 843,565 100,000 2,073,547 
New York Fire. New York........ | 20,000 655,716 | 65,564 80,103 430,339 330,563 444,935 228,933 143,623 14,000 412,578 
Newark Fire, Newark ..... at 250.000 731.578 | 229.283 288.707 193,197 pi 219,245 77,332 95,937 24,823 9224 
Niagara Fire, New York.. ; 5.000 | 4,319,725 | 1,508,982, 1,208 562 2,652.912 2,488,528 3,377,761 1,472,624 1,139,710 020 2,592,536 
North Brit. and Mercantile, N. Y. 200,000 | T5A,O16 | 417,399 | 356 678 | 169.952 | 142 261 195,687 54,600 30,456 ,000 128,546 
North German Fire, New nae 200,000 502,668 62,656 | 28,246 348,673 | 304,574 421,570 191,869 170,756 12,000 340,795 
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Net Surpvus. Nut Premiums Warren, | Lossgs Parp. ae “ 

Total |g Total Dividends ¢ Total 

COMPANIES. cok Pin Income SS 

Capital, Jan. 1, 1905 Sad lent | 1904 holders, meuts, 

uk A ™ % i 
1905, 1904, 1904. | 1903, 1904. 19€3, 1904 
| 
| 
s | $ $ $ $ $ 3 $ $ 3 3 3 
North River, New York............ | 350,000 1,481,888 383,371 261,198 1,043,085 741,775 1,258,956 534,095 284,299 26,776 974,453 
Northern, New York...... Seisieceene 350,000 721,283 84,529 170,331 404,052 326,964 428,901 337,148 156,956 6,400 491,322 
Northwestern National, Milwaukee 600,000 3,812,117 1,145,026 1,099,810 1,455,754 1,382,672 1,591,288 632,969 493,275 90,000 1,436,112 
Orient, Fiartiord o...cccccccccccccss 500,000 2,272,684 587, 703,111 1,117,371 ,065,551 | b 1,238,059 730,328 603,605 50,000 1,178,459 
Pacific Fire, New York............. 200,000 475,126 121,478 100,706 53, 839 . 141,456 55,634] ewe 216,316 
Pelican Fire, New York........... 200,000 489,606 80,528 - 78,687 297,655 269,580 j 360,293 244,402 MTC asanas 355,604 
Pennsylvania Fire, Philadelphia... 400,000 6,428,989 2,572,222 2,508,099 2,776,450 2,609,923 021,135 1,827,256 1,292,738 100,000 2,923,762 
Peter Cooper Fire, New York..... 150,000 378,455 002 102,172 255,141 175,102 264,768 114,889 43,596 15,000 223,376 
Phesis, Brooklyn oaccccccccescvccss 1,000,000 8,007,131 1,720,028 1,670,200 5,875,727 5,161,418 6,093,530 3,396,232 2,632,208 100,000 5,717,458 
Phoemee, Fisrtlord ccc cccccsccsccess 2,000,000 7,341,885 1,742,346 1,572,972 3,949,699 3,551,867 4,205,930 2,170,562 1,632,282 282,000 3,915,106 
Providence Washington, Prov..... 500,000 2,678,174 326,413 383,972 2,341,844 1,907,469 2,421,094 1,468,475 1,110,951 50,000 2,281,590 
WGC, INGW CORR da cecetvcscedccess 1,000,000 6,206,031 2,243,322 3,003,708 3,344,964 3,009,679 3,506,640 2,357,836 ,560, 600,000 4,057,201 
eliance, Philadelphia ............. 300,000 1,128,699 142,470 220,524 600,105 579,039 644, 698 247,368 18,000 705,925 
Rochester German, Rochester..... 200,000 1,515,750 388,107 572,455 1,107,458 998,874 1,203,404 847,218 425,905 20,000 1,301,524 
Security, Baltimore .......scccccees 200,000 427,092 43,656 68,125 315,477 90,777 Ff 498,451 256,209 12,194 4,000 390,827 
Security, New Haven ............. 400,000 1,597,420 268,890 193,444 912,630 879,366 976,721 431,458 405,281 32,000 830,657 
Spring Garden, Philadelphia....... 400,000 1,650,155 140,181 153,761 920,513 710,519 1,037,433 538,903 4, 12,000 883,749 
Springfield F. and M., Springfield.| 2,000,000 6,446,898 1,557,341 1,614,295 3,500,605 3,205,509 3,722,437 2,188,590 1,561,442 200,000 3,663,592 
St. Paul F. and M., St. Paul...... 500,000 4,007,080 1,080,040 982,133 3,241,229 2,978,381 3,421,226 2,004,692 1,587,482 50,000 3,154,184 
Star Fire, Lowisville.......cccccccse 200,000 316,872 16,629 49,827 WEST eceace 204,288 Ct errr are 141,461 
Stuyvesant, New York.,........... 200,000 456,599 53,117 33,582 316,872 315,743 332,006 206,788 148,331 | sw. ww ae 328,341 
Teutonia, New Orleans ........... 250,000 807,773 86,006 105,056 671,447 643,988 696,408 438,420 355,738 25,125 689,403 
Tradess, CHICGGO: siciccccecevsscccs 500,000 2,854,844 1,036,935 1,071,162 1,545,173 1,404,898 1,657,488 952,819 681,717 50,000 1,597,349 
Union, Buffalo .....sccccccccccccese 200,000 342,784 110,310 109,629 44,660 148 6,84 ,644 9,930 11,000 44,309 
Union, Philadelphia ............... 200,000 623,687 125,126 30,233 330,173 348,569 h 572,941 281,712 206,361 5,000 437,434 
United Firemens, Philadelphia ... 300,000 1,757,741 164,738 199,041 466,228 411,906 540,614 319,510 230,837 30,000 548,669 
United States Fire, New York..... 250,000 731,912 51,626 110,571 454,018 512,776 480,051 325,946 229,479 7,500 529,175 
Victoria Fire, New York........... 200,000 350,539 42,968 50,685 162,089 150,345 171,829 122,074 GE lkdicnac 172,052 
Virginia F. and M., Richmond.... 250,000 1,056,361 260,520 198,155 592,113 535,583 631,071 323,080 330,263 20,000 526,772 
Virginia State, Richmond......... 200,000 711,955 82,830 116,508 424,113 397,260 4514,459 255,482 183,877 6,002 407,393 
Western, Pittsburg .............6.- 300,000 624,792 41,171 43,727 346,513 339,624 374,140 226,239 171,243 18,000 380,729 
Westchester, New York........... 300,000 3,636,471 1,368,602 1,248,623 2,028,041 2,012,041 2,211,211 1,296,086 959,606 60,000 2,191,604 
Williamsburgh City Fire, B’klyn. 250,000 2,586,449 1,291,589 1,229,617 1,148,288 1,080,392 1,262,429 695,091 501,819 75,000 1,255,541 
Foreign Companies. 
Aachen and Munich, Aix-la-Chap. 200,000 1,280,324 474,220 401,387 984,146 897,194 1,020,141 634,895 ERE Ccacsass 1,016,136 
PiRRRCe; LGBGOR cc iccccsdcccecscs 200,000 1,002,827 645,105 622,783 471,034 382,704 506,916 190,694 pT | errr 352,272 
Bilas.” Ranger © csc cesscscsvescece 200,000 802,012 778,520 573,594 1,378,230 889,846 1,424,353 664,982 Jf | ees 1,147,534 
British America, Toronto.......... 200,000 1,428,611 397,688 476,747 1,512,029 1,510,384 1,550,977 1,062,979 ae 1,571,796 
Caledonian, Edinburgh ........... 200,000 1,785,313 663,637 741,631 1,299,940 1,064,136 1,390,755 815,357 550,460 | —s. ..... se 1,289,488 
Cologne Reinsurance, Cologne.... 200,000 796,230 336,408 279,919 555,383 535,364 577,969 262,115 ys | eee 428,369 
Commercial Union, London....... 200,000 5,321,743 1,526,399 1,392,226 4,673,863 3,023,984 4,792,159 2,408,626 1,636,653 | - ...s.. 4,134,372 
Hamburg-Bremen, Hamburg ..... 200,000 008,93 409,201 436,693 1,806,768 1,697,431 1,870,616 1,029,284 Ss) ee 1,706,925 
Law, Union and Crown, London. 200,000 889,459 556,246 582,687 412,385 369,801 9775 328,102 yy) ne 473,716 
Liv. & Lon. & Globe, Liverpool.. 200,000 | 12,107,398 5,068,892 5,160,542 6,974,168 6,857,554 7,387,268 4,928,258 3,476,815 | =... 7,050,079 
London & Lancashire, Liverpool. 200,000 3,089,282 1,025,668 1,003,995 2,173,727 1,915,748 2,276,463 1,252,639 853,267 MABE 2,015,219 
Dee VON a cccccasecanncaaes 200,000 2,241,681 831,257 834,136 1,567,405 1,405,620 1,645,777 878,168 | RS 1,424,666 
Moscow Fire, Moscow..........+++ 200,000 1,089,189 501,777 75,154 924,366 403,405 ,709 405,389 yt err 672,380 
Munich Reinsurance, Munich .... 200,000 3,694,367 1,010,864 769,744 3,812,638 3,547,883 3,941,207 2,872,802 py SL eee 4,032,299 
Netherlands, The Hague ......... 200,000 512,012 459,798 438,203 61,354 159,824 83,102 73,216 , | errs 107,516 
N. Brit. and Mercantile, London. 200,000 6,481,641 2,947,758 2,643,325 4,115,938 3,700,916 4,327,251 2,870,466 kf) eee 4,263,962 
Northern, London occscccesiccccace 200,000 4,023,116 1,509,197 1,097,600 2,479,964 2,305,083 2,587,640 1,877,334 7¥ dt eee 2,719.302 
Norwich Union Fire, Norwich.... 200,000 2,752,390 894,969 854,651 2,126,045 2,044,902 2,207,382 1,662,145 ee 2,457,735 
Palatine, London cccccccccccccscces 200,000 2,083,947 863,395 852,835 1,413,137 1,270,151 1,4€0,871 880,118 CTC Nh ee 1,370,654 
Pron, EONGOR <vcscceccccesccess 200,000 3,202,875 1,027,969 859,292 2,577,365 2,238,568 2,667,760 1,991,463 py | eee 2,923,324 
Prussian National, Stettin......... 200,000 1,135,395 435,052 408,045 762,084 671,126 795,166 372,016 po ee 663,790 
Rossia, St. Petersburg k........... 200,000 1,098,363 527,647 564,500 sy.) re 13, SORE. «scaesal ~ocaddeaa 400,313 
Weve, LAVETNOG) cesss cece ctscucess 200,000 8,449,068 3,003,453 3,315.513 5,260,307 4,990,882 | 5,534,978 3,369,200 2,478,899 | —...... 5,160,608 
Royal Exchange, London.......... 200,000 2,362,422 793,313 1,003,003 1,570,124 1,309,630 1,645,884 1,220,769 OO ee j 1,799,152 
Salamandra, St. Petersburg........ 200,000 1,272,363 497,425 383,515 1,327,605 995,835 1,365,064 828,543 459,092 | =... 1,204,707 
Scot. Union & Nat’l, Edinburgh. 200,000 5,017,777 2,961,836 2,787,107 1,960,002 1,901,841 2,129,489 1,288,679 976,285 | —s .... 1,970,728 
Skandia, Stockholm .............+. 200,000 1,045,545 457,322 377,860 824,605 763,103 861,847 546,137 Co as 802 043 
Git EON) ciclovcdcacecevsedsccue 200,000 3,195,449 1,073,156 960,128 2,329,817 2,022,549 2,427,953 1,706,763 1OLSSi we. 2,566,269 
Svea, Gothenburg .cccccesscccesces 200,000 816,709 346,161 $20,134 591,887 537,036 614,013 309,813 S24450) si... see 538,835 
Transatlantic, Hamburg .......... 200.000 642.392 343.387 359.793 361,002 322,579 377,063 155,408 rox. | ir 296,548 
OH, EOMUOM ccceccccctecccecoaus 200,000 1,782.954 862,413 878 264 1,142,935 1,046,303 1,204,954 957,463 635,526) «.«..... 1,367,075 
Western, Toronto ..........eee0ee 200,000 2,360,496 731,149 784,808 2,639,141 2,601,652 2,714,277 1,962,533 1,522,876} =... 2,850,975 
Totals foe Wihss.ccciscccscces | 61,625,375 | 382,818.169 | 125,931,560} ...... 213,534,394 | cc cece 229,392,311 | 132,535,387}  —...... 7,563,428 215,329,199 
Increase in 1904.............. | v1,577.500 | 16,095,954 SORRY  . caenxe IEW ..ascese 19,499,392 | 35,353,587 | _—...... 402,983 39,675,586 
NORRIE CIN cube vnciaccccdssd 63,202,875 | 346,722.215 | —....... pre Of ree 197,266,408 | 209,892,919 |  ...... 97,181,800 7,160,445 175,653,613 
ROURING MINE isvcxccccaconcceced 61,402,875 | 338,809367|  ...... iit 2) dl re 185.531,694 | 198,671,600 | —.......... 97,997,727 6,776,621 169,340,757 
PONIES, Noes iccccccsccncencccus 61,402,875 | 320.416,864 | ...... 103,789.698 | —s..... se 163,526,207 | 175,588,073 | —s.......... 96,363,508 6,304,328 163,907,522 
TOUR COUN caekescsseccveasses 64,652.875 | 310,996,869] ...... 106.984,418 | sg. 146,442,520 | 158,289,098 |  ...... 92,472,967 6,286,826 155,102,232 
BO 1 Serre 65.602,875 | 304914140] —......... 103,513,027 | waaees 134,450,639 | 146,644,663 | —........ 91,031,677 6,782,018 150,66 

pc RS eee 63,430.875 | 299.366.0384 |  ...... 109.198,.874 | 127,730,728 | 139,209,525 | ~—......... 74,660,524 6,640,646 131,558,044 
WRUNG HEMET vce wcvndsueccvecucd 60,830,875 | 283.997.9382 | ...... Po | re 126,764,779 | 137,396,088 | —...... 63,623,107 6,233,574 116,997,827 
ROME Ber ivkdocctatecucsewas 56,830,875 | 257,083.482 | —s....... TEMERE | ccesce 123,886,032 | 133,545,168 | =... 66,791,242 5,814,898 117,305,763 
BON SOs sis Keccevucwacnsees 54,223,025 | 240,800,869 | _—...... 63,264,217 $uaene 124,508,830 | 183,873,771 |  —......... 70,732,995 5,658,183 120,398,407 

















f Includes the premiums, interest, rents and income from all other sources except deposit premiums received on perpetual risks, commissions received on reinsur- 
ances (deducted from commissions paid), premiums of previous year received, appreciation of securities owned (not sold or matured), and, in the cases of foreign 
companies, their receipts from their home offices.  tTotal disbursements are the aggregates of the losses paid, dividends and expenses, the latter excluding deposit 
premiums returned on perpetual risks, loss on sale or maturity of ledger assets, return premiums and reinsurance premiums of 1903 (not deducted from 1904 pre- 
miums), commissions on 1903 business, depreciation of securities owned (not sold or matured), and similar items which cannot properly be classed as expenses; 
also, in the cases of foreign companies, their remittances to their home offices. § Includes $40,000 surplus paid in. + First column for foreign companies is deposit 
capital, which is not deducted from surplus. * Excluding $135,000 borrowed. a This company, aboreved the National Standard of New York in 1908. 6 Includes 
capital and surplus of Norwalk Fire. c Capital reduced to $50,000, and later increased to $200,000; income includes $150,000 new capital paid in. d $100,000 trans- 
ferred frora surplus to capital. e Foremrly Western Underwriters Association, Chicago; name changed to German National Insurance Compauy; policies guaran- 
teed by German, Freeport. f Includes $120,000 new capital. and $47,850 new surplus, paid in. g Excess of reinsurance and return premiums over premiums 
written, $12,865; net premiums written June 9 to December 31, 1904, $68.335. h Includes $224,648 capital and surplus paid in. #Includes $71,812 contributed by 
stockholders. f Includes $50,000 surplus paid in. k Admitted to New York State in February, 1904. _/ Includes $100; surplus paid in. _ Excluding $100,000 new 
capital and $100,000 new surplus paid in. o Reinsured in Hartford Fire, February 18, 1904; resumed June 9, 1904. p Net, including $79,549 assessment on stock. 
# In 1904 this company absorbed the Manchester Assurance and the Kings County Fire. v Decrease, 
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Book Values of Fire Insurance Companies’ Stocks. 


Tue following comparative table shows the book value of stock for 
five years past of 113 American joint stock fire companies reporting 
to the New York Insurance Department : 


Net Book VALUE OF STOCK PER $100. 


NAME AND LOCATION 
OF COMPANY. 


January January | January’ January | January 
I, 1905. 1,1904. | 1, 1903. 1, 1902. | I, 190K. 
$ $ $ $ $ 

Glens Falls, Glens Falls... 1,346.59 1,337-94 1,276.45 1,215.56 |1,213.60 
German, Freeport........... ; 964.38 752.79 604.45 570.88 | 617.86 
Buffalo German, Buffalo....... 887.29 | 860.51 | 840.46 826.75 | 823.17 
Continental, New York....... 775-66 | 756.34; 671.89 590.13 | 551.05 
Pennsylvania, Philadelphia .. . 743-05 | 729.86 649.27 607.29! 640.97 
Milwaukee Mechanics, Milwaukee, 702.02 793.40 733.59 735.67| 777.67 
Williamsburgh City, Brooklyn .... 616.63) 591.87 | 604.45 575-17 | 549.28 
Westchester, New York........ 556.20! 516.20! 505.07 495.60) 506.42 
German-American, New York . 489.46 | *475.55 569.59 549.31 | 526.77 
American, Newark ............. 439-48 | 460.98 | 413.85 383.38 366.63 
Hartford, Hartford ............ 418.48 | 412.89 | 352.57 340.07| 381.82 
Mears, New Work ............ 401.39 | 341-31 | 320.99, 292.31 | 262.36 
Lumbermens, Philadelphia ......| 364.11 345.05 | 328.71 344.14! 324.72 
Germania, New York...........| 363-92 | 351-85 | 354.29 348.44; 327.60 
Home, New York. he eee 345-88 | 319.16) 314.53 296.88, 276.58 
Franklin, Philadelphia .. 331-29 | 361.27 | 355.26 369.56| 373.57 
Queen of America, New York .. .| *324.33 500.54 | 607.11 561.55 569.84 
Firemans Fund, San Francisco. 5323-39 | b315.61 | b280.07 b245.25 | b234.19 
Girard F. and M., Philadelphia .. 322.38 299.34. 299.01 294.91 321.60 
St. Paul F. and M., St. Paul ....| 316.01 | 305.36| 276.20 267.11 245.20 
North British and Mercantile,N. Y| 308.69 278.34 277.43 t 263.79 156.50 
Traders, Chicago......... .| 307.38 | 314.23 318.49 | 292.59 302.3 
Globe and Rutgers, New York . 301.17; 184.57| 150.77 113.80, 105.78 
Fire Association, Philadelphia. . 300.47 284.06) 234.98 225.07 285.21 
Rochester German, Rochester....| 294.05 , 386.22 345.54 360.80 385.96 
Northwestern National,Milwaukee| 290.04 283.30 278.37 279.77. 266.77 
Boston, Boston ............. 282.78 281.97 278.12. 272.33) 254.82 
Phenix, Brooklyn .......... 272.00 | 267.02 275.82, 277.87 253.34 
National, Hartford.......... 267.12 | 282.32! 255.08, 248.13 253.38 
Firemens, Newark... 264.29 | 252.82! 237.73| 219.38! 214.71 
Etna, Hartford . 2 261.17 | 251.52 | 250.35 | 241.52) 232.75 
Federal, Jersey C ity . 249-54| 232-29} 217.00; 214.80, ...... 
Detroit F. and M., Detroit... .. 244.27 | 239.02) 236.05 | 230.94 229.10 
Agricultural, Watertown ey 242.58 | 242.72! 223.41 | 219.10/ 208.71 
Home F. and M., San Francisco. . b 239.84 |b 237.10 b 225.51 |b 215.95 |b 208.38 
Connecticut, Hartford ; 238.19 | 241.45) 211.83 200.84/| 209.27 
Orient, Hartford . .| 235-59} 240.62! 228.82 | 240.72!| 232.81 
German Alliance, New York... 234.46 | 225.35 | 215.89 | 201.74 185.19 
National, Allegheny ; 233-08 | 226.98 285.68 266.30: 264.29 
New Hampshire, Manchester....' 219.58 | 219.35) 215.48 201.78 | 200.33 
American Central, St. Louis..... 218.92 | 224.95 | 233-72) 225.29 204.32 


Humboldt Fire, any. *218.59 | 271.32 | 248.69 233.52) 214.75 


Newark, Newark . .| 21§.71'| 215.55} 215.66! 216.98! 223 81 
Nassau, Brooklyn . Bre 211.76 | 206.28| 221.03} 221.58| 224.88 
North River, New York ..... .| 209.53 | 174.63! 160.08} 157.20! 160.32 
Camden, Camden . ea ..| 207.69 | *200.90| 184.04! 189.53 *198.14 


Virginia F. and M., Richmond... 204.67 
Commonwealth, New York .. 
Liv. and London and Globe, N.Y 191.71 


179.26 | 160.74) 157.45 169.72 
186.06 169.84 160.22 157.89 
166.42 153.98 140.92 137-47 


Mechanics, Philadelphia ...... 191.41 187.62 183.59 | 177.57 186.39 
Poaceae, Hartiord .... .. 2.2... 187.17 | 178.64 166.90} 155.81 162.13 
Albany, Albany 187.04 | 173.86 165.32} 166.00: 163.35 
Ins. Co. of North America, Phila. 186. 76| 177.60; 166.28! 153.37) 159.28 
Concordia, Milwaukee..... 185.17 | 167.24 164.80! 138.99 179.98 


Springfield F. and M. , Springfield . | 


177-37 180.71 175.60 
Georgia Home, Columbus... .. I 

I 

I 


> 

ae * ‘ 

75-49 191.82 193-45 226.64 218.86 
70.09 | 201.26 197.71 187.53 183.64 
68.00; 168.11 166.55 | 165.05 169.40 
*1 48.36 163.33 155.86 154-19 


German, Peoria... 
Peter Cooper, New Y ork. . 
Security, New Haven... 


Citizens, St. Louis : 165.33 IQI.11 156.02 142.72 166.53 
Providence W ashington, Prov. .. 165.24 | 176.79 179.84| 169.71 | 194.25 
Hanover, New York. ere 165.20| 163.02 164.67) 156.48 148.57 
Granite State, Portsmouth. 163.84 150.12 156.66) 157.32 147.94 
Union, Philadelphia ........... 162.56| 115.12 120.14, 125.06 127.76 
Pacific Fire, New York . 160.74 | 150.35 145.33| 144.39, 160.5 

Michigan F. and M., Detroit... 157.95 144.95 137.88! 131.40 142.62 
Allemannia, Pittsburg.. ; 157-91 | 150.26 146.47} 149.29 147.91 
Eastern, Atlantic City ..... 4] 157.76 RGAE CROMIOE vNoote a | weccoe ho 
Commerce, Albany............ 156.12 149.02 140.64) 148.26 154.18 
Dutchess, Poughkeepsie c.... 155-39 151-88 153.10) 139.74 150.33 
Union, Buffalo... ..|*155.16 209.63 207.80/| 200.22 201.80 
Unite d Firemens, Philadelphia. | 154.91 166.25 155.41 157-34 164.38 
Milwaukee Fire, Milwaukee . | 1§4.08| 151.41 144.33 | 136.00 150.00 


German, Pittsburg Renee 153-76 143.51 140.98 
Atlanta Birmingham, Birmingham| *152.09 | 145.65 pas 

Buffalo Commercial, Buffalo... . 1§2.07| 142.9 133-77 
Western Undrs. Assn., eset T| 150.74 | 134.06 124.82 
Reliance, Philadelphia . ve | 146.95 | 173.51 166.29 
Indianapolis, Indianapolis. ed 146.55 | 147.59 146.92 
Assurance Co. of America,N.Y.d| 144.94 162.70 145.29 
Caledonian-American, New York 144.56, 143.01 144.37 
American, Philadelphia .. | 143.85 | 170.30 135.96 


111.70 Gy Pe 
114.04 121.22 
166.68 177.44 
147.21 147.22 
144.38 164.93 
142.87 136.28 
127.34 149-47 


Colonial Assurance, New York . 143-56 135.46 125.72| 142.97 151.08 
Commercial Union, New York...) 143.14 140.71 125.34) 117.60 111.62 
Spring Garden, Philadelphia. 142.22, 138.44 125.18| 126.45) 125.87 
Virginia State, Richmond : 141.4} 168.25 131.96 120.40 124.68 
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BOOK VALUES OF FIRE INSURANCE COMPANIES’ STOCKS—Continued. 


Net Book VALUE OF STOCK PER $100. 


NAME AND LOCATION 
OF COMPANY. | 
January 








| 
January January January | January 
I, 1905. I, 1904. I, 1903. | I, 1902. | I, 190%. 
f ’ $ $ $ $ $ 
Lumber, New York............ Ce ren Resets Greeters! mecc ae 
Fire Ins. Co. of the Co. of Phila. 140.95 | 131.44) 123.49 132-95 | 134.81 
Pelican, New York... ....<..... 140.26! 139.34! 136.82; 114.68, 141.63 


German-American Fire, Baltimore 138.35 | 211.03 | 202.03 


National Union Fire, Pittsburg . ripe | 3143.39 | @1gx.68 | 146.02) ...... 
Capital, Concord. .........2..+- 37-48 | 128.92! 125.46 116.52; 114.61 
Mechanics and Traders, N. O... has 135.21 120.22 115.31) 115.81 
Teutonia, New Orleans. . f 134.40 | 142.02] 134.77. 140.25, 176.22 
Equitable F. and M., Providence 134.09 | 141.40 | 137-88 129.55 | 132.52 
New York Fire, New "York .ecesl £9898) T4006 133.17 128.11 135-55 
North German, New York ....... 131.33 | 114.12 | 110.48 104.62 115.53 
Indemnity, New York .......... 129.19 126.93 | 130.25, 110.77! 134.89 
British-American, New York ....| 128.54 | TX6.75 | tES.T4 | TIROR| IISA7 
Ins. Co. of State of Pa., Phila...) 128.19 | ea | ee madonna 126.21 
Stuyvesant, New York....... .. 126.56} 116.79 | 108.39 132.70 | 103.40 
Empire City, New York........) 124.89 | 112.74 | 104.64 113.60! 110.62 
Northern, New York . ¥124.15 | 168.13 | 167.09 160.93 | *153-70 
Security, Baltimore. . ..++, 121.83 | *129.06| 125.53] 122.10] 124.79 
Victoria Fire, New (= ana 121.48] 125.34 | 118.26 99.07. 102.48 
United States, New York ....... 120.65 | 144.23] 134.56! 146.35 156.00 
Delaware, Philadelphia ........ 116.09 | 122.61 | 119.62| 110.11 | 115.03 
Mercantile F. and M., Boston... 115.63} 128.23} 115.11 | 129.36) 118.54 
American, Boston .......... +s} 32466] 14r.63} 142.12 | 140.03] 138-23 
Western, Pittsburg ......... voc] WESRA | EIG87 |] F1Og7 | TrE65 | 170-01 
Hamilton, New York............ 113.33 | 122.56, 126.00] 124.74 131.86 
Star, Louisville . .. Meee ye 166.411 324-01 |) ......-> [SA Baier e 
Colonial, Wz ishington. . Rendears 104.90} 110.98! 106.03| 100.95 111.84 


* Capital increased during the previous ye: ar. + Name ch: anged | to German National Insur 
ance Company. $ Additional surplus paid, in in 1901, $200,000. {$100,000 transferred from 
surplus to capital account during the previous year. @ Formerly “Dutchess County Mutual. 
6 California standard. d Absorbed the National Standard in 1903. 





Voting Power Sought for Policyholders. 


A PETITION signed by fifty of the officeholders of the Equitable Life 
Assurance Society will be placed before the directors at a meeting to- 
morrow, asking for the policyholders of the society the perpetual and 
unrestricted right to elect its directorate. 

The directors hitherto have been elected by the controlling stock in- 
terest in the society. The interests in the society headed by James W. 
Alexander, its president, are back of the attempt to change the method 
of procedure. The controlling stock interest is headed by James H. 
Hyde, vice-president of the company and son of Henry B. Hyde, its 
founder. 

The society is a stock company, and hence the voting power does not 
lie with its policyholders, as in the case of mutual life insurance or- 
ganizations, but with the ruling stock interest. This has always been 
within the Hyde family, James H. Hyde, his mother and sister now 
having a substantial majority of the $100,000 capitalization. Henry B. 
Hyde, however, with a view to the eventual participation of policyhold- 
ers, according to the men who were associated with him in the Equi- 
table’s earlier years, had inserted in the charter a specific provision 
applying to a transfer of the voting power. It was as follows: 

“In the election of directors every stockholder shall be entitled to one 
vote for every share of stock held by him, and such vote may be given 
by proxy. At any time hereafter the board of directors, after giving 
notice at two stated meetings, may, by a vote of three-fourths of all the 
directors, provide that each life policyholder who shall be insured in not 
less than $5000 shall be entitled to one vote at the annual meeting for the 
election of directors, but such vote shall be given personally and not by 
proxy.” 

In the early years of the Equitable, the exercise by a material propor- 
tion of the policyholders of this personal voting power, had it been 
conferred upon them at any time by the directors, would not have been 
impossible. But at the present time the society has some 700,000 policy- 
holders, and to bring together for personal voting a sufficient number of 
them to make a valid election is, of course, quite out of the question. 
If, therefore, the power suggested in the charter section quoted were 
ever to be granted as a practical matter, it would have to be through 
charter amendment allowing the policyholders to vote by proxy. 

So the question now under consideration is expected to turn on an 
attempt to amend the charter, which, it is said, a domestic insurance 
company may do under the law by a majority vote of its directors or 
trustees, with the consent of the Superintendent of Insurance. The sub- 
ject came up at the regular monthly meeting of the directors last week, 
but a decisive test was not had at the time. It is understood that of 
the officers of the society only W. H. McIntyre, fourth vice-president, 
who was private secretary to Henry B. Hyde, and Sidney B. Ripley, 
treasurer, James H. Hyde’s brother-in-law, have refused to sign the 
petition. Among the directors of the company who are claimed for the 
Alexander programme are William A. Wheelock, Brayton Ives, John A. 
Stewart and Charles Stewart Smith. 

Mr. Hyde yesterday dictated the 
about the contest: 

“James H. Hyde, in answer to the question whether the reports of a 
discussion in the Equitable Society as to whether there should be a 
change of voting power, said that there is such a discussion as to the 
policy of the society on that subject, and that, as the subject is now be- 


following statement when asked 








February 16, 1905] 


fore the board, it is not proper that an individual director or officer 
should discuss it. He was willing to say, however, that the matter 
would be amicably settled, and he was sure that it would be conserva- 
tively and wisely settled for the best interests of the society. 

“Ostensibly the plan to place the voting power in the hands of the 
policyholders is favored because it would place the Equitable on the 
same terms toward them as other institutions with which it competes. 
It is said that the Alexander interests believe the society to be handi- 
capped in soliciting business by having its $400,000,000 of assets in the 
ultimate control of a majority of $100,000 of stock, and urge that the 
Equitable’s policyholders be put on the same basis as those of other 
great insurance corporations. 

“On the other hand, there is the fact that in many mutual companies 
the acceptance of a policy carries with it a surrender of proxy to the 
management for some specific time. Were such a provision put into 
effect in the Equitable after an amendment to its charter giving stock- 
holders power to vote for directors, the result, it is said, would be to 
place the control of the board in the hands of the management of the 
company, at the head of which is James W. Alexander.” 

From a perfectly well-informed and authoritative source, The Times 
learns that whatever differences of opinion as to method may have arisen 
among the officers and directors of the Equitable, they are entirely at 
one in the detrmination to adjust their disagreements in that way which 
will best serve and protect the interests of the policyholders of the 
society. In other words, while they differ as meu of strong individuality 
may differ, they are deeply conscious that they must act as trustees, not 
selfishly, not hastily, not from predisposition or pride of opinion, but 
under a sober sense of great responsibility to the multitude of men and 
women of whose savings they are the custodians. 

This spirit, it may be said on high authority, actuates both sides to 
the existing controversy. It will be the guiding principle to the end. 
It is evident, therefore, that there need be no apprehension of injury to 
the interests of the Equitable Society or of the slightest peril to the funds 
of those who have invested in its policies of assurance. The difference 
relates wholly to the manner and method of carrying on the business; 
it is not a difference as to general policy, and not one which will be per- 
mitted to affect the interests committed to the care of the trustees.—New 
York Times, February 14. 





To the Board of Directors of the Equitable Life Assurance Society of the 
United States: 

Referring to the petition dated February 2, 1905, urging that the policy- 
holders be given a voice in the management of the affairs of the society 
and the conservation of its funds, we deem it proper to state that a copy 
of such petition was furnished to Mr. Hyde on the 3d inst., as the rep- 
resentative and owner of a majority of the capital stock of the society. 

We also deem it proper to add that, in our opinion, after the most care- 
ful and anxious consideration of the subject, the re-election of Mr. Hyde 
as vice-president and acting president in the absence of the president, 
with all the powers he has exercised, would be most prejudicial to the 
welfare and progress of the society and the conservation of the trust 
funds held for the benefit of our policyholders. Mr. Hyde’s prominence in 
various ways, and his acts as vice-president are such as tend to provoke 
criticism of the society, to create misgivings as to the conservatism of its 
management and to injure its business as an institution which has been 
uniformly held out to the public as conducted solely on the mutual plan 
for the benefit and protection of its policyholders. Respectfully sub- 
mitted. 

New York, Feb. 7, 1905. 
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James W. Alexander, President. 
Gage E. Tarbell, Second Vice-Pres- 


ident. 
George T. Wilson, Third Vice-Pres- | 


ident. 
William Alexander, Secretary. 
J. G. Van Cise, Actuary. 
T. D. Jordan, Comptroller. 
R. G. Hann, Associate Actuary. 


O. W. Kleppe. 

Charles F. Inslee, City Clerk. 

Arthur Pell, Medical Director. 

John Warren, Assistant Medical Di- 
rector. 


| Franklin C. Wells, M. D., Assistant 


Medical Director. 
Thomas H. Rockwell, 
Medical Director. 


‘Assistant 





H. R. Coursen, Assistant Auditor. 
(By F. W. J.) 
R. Henderson, Assistant Actuary. 


M. Murray, Cashier. 
Francis W. Jackson, Auditor. 
J. C. Roquet, Secretary General for 





Europe. A. W. Maine, Associate Auditor. 
A. A. Springmeyer, Assistant to (By O. W. K.) 
Third Vice-President. George L. Barrett, Superintendent 
W. §E. Taylor, Supervisor of! of the Application Department. 
Agencies. | Samuel Frost, Recorder. 
Robert J. Mix, Supervisor of] Edward H. King, Lay Examiner. 
Agencies. | Maxwell H. Allen, Manager of the 
S. C. Bolling, Superintendent of | Inspection Department. 
Agencies. | G. F. Brophy, Superintendent of the 
H. H. Knowles, Supervisor of} Renewal Department. 
Agencies. | F. M. Pendreigh. 
Walter E. Johnson, Inspector of} I. S. Douglass, Superintendent of 
Agencies. | Foreign and Domestic Collec- 
W. Nelson Edelsten, Superinten- | tions. 
| 


Cc. N. Jones, Superintendent of the 
Information Bureau. 
Gilchrist, Superintendent of 


dent Agency Bureau. 
S. S. M’Curdy, Assistant Registrar. | 
Gerald R. Brown, Superintendent | John 


Bond and Mortgage Depart- | the Security Department. 
ment. 


| W. E. Johnson, Mortuary Registrar. 
E. Van Riper. | 

It is said on high authority that Mr. Hyde is willing to consent to the 
holders of policies for $5000 and upward being allowed to have a vote in 
the management of the Equitable Society, a change which can be carried 
into effect in six months if the directors forthwith take the necessary 
steps. 

A committee of conciliation, consisting of twelve directors, it is under- 
stood, is endeavoring to arrange a settlement of the differences between 
Mr. Hyde and the officers who are opposed to his continuance in virtual 
direction of the institution. Wall street opinion is that the success of 
their efforts is doubtful. 
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As is stated in one of the foregoing petitions, the annual dividend on 


Equitable stock is limited to seven per cent. The last sale of this stock 
is said to have been at 3500, or $3500 for a $100 share, the net dividend 
return thus being only one-fifth of one per cent. The Equitable, as is 
well known, is one of the heaviest investors in the world.—The New 
York Tribune, Feb. 15. 





Insurance Frauds in Paris. 

AN ingenious system of insurance swindling has been discovered in 
Paris, and it is estimated that the gang, which has been operating for 
some time, has cleared no less than 5,000,000f. The two principal mem- 
bers of the gang have been arrested, one a fairly well-known doctor and 
the other an insurance broker. Their method of procedure was delight- 
fully simple. Whenever the doctor found one of his patients in danger 
of dying the broker was at once informed, and the moribund was insured 
for a sum varying from 100,000f. to 200,000f., a substitute in good health 
being provided to pass the medical examination. Sometimes these patients 
were insured in several companies, and the amount of individual insur- 
ances paid reached as much as 500,000f. or 600,000f. Some patients, who 
have been lucky enough to recover, and the substitutes will be prose- 
cuted. 





Proposed Legislation Affecting Life and Miscellaneous Companias 


California.—Senate bill 29, Shortridge, requires a deposit of $100,000 for 
employers’ liability companies. Referred to committee on corporations. 

Colorado—House bill No. 311, Hurd, requires every insurance company 
to report annually to the Insurance Commissioner and make four jnser- 
tions of its statement in the newspapers of each county of the State in 
which it does business. 

Indiana—On January 26 the Senate passed bill No. 50, Hendee, relating 
to the investments of life companies; also Senate bill No. 74, Wood, re- 
lating to investments. 

Indiana.—House bill 141, Mace, requiring insurance companies to de- 
liver duplicates of policies within thirty days after proof has been re- 
ceived that the original has been lost, stolen or destroyed. Also that 
assignments of interest shall be in writing and original or copy filed 
with the company within thirty days. Senate bill 74, Wood, requires all 
insurance companies to have at least $200,000 capital or actual assets. 
Favorably reported by the committee on insurance. 

Kansas.—Senate bill 251, Smith, requires Insurance Commissioner to 
publish annually in the newspapers lists of authorized or unauthorized 
companies. 

Kansas—House bill No. 279 has passed the House with an amendment 
annulling the clause in life policies reading: ‘‘that the company shall not 
be liable if insured commits suicide or contracts a fatal disease’’ within 
a given period. 

Kansas.—A bill has been introduced requiring the Insurance Commis- 
sioner to publish annually in newspapers lists of authorized and unau- 
thorized companies. 

Maine.—The committee on mercantile affairs and insurance met on 
January 31 to consider a uniform policy bill affecting all classes of com- 
panies, including fraternals. 

Missouri.—House bill 335, Spankler, making suicide no bar to recovery 
on a life policy after it has been in force two years. 

New Hampshire.—House bill, by Representative Foster, prohibiting in- 
surance on the life of a child under five years of age. By Representative 
Babbitt, requiring steam boiler insurance agents to be residents of the 
State. By Representative Woodman, providing for the annual distribu- 
tion of surplus by stock life companies. By Representative Jenkens, re- 
quiring the issue of a paid-up industrial policy after two years. By 
Representative Jewell, requiring an annual distribution of surplus. By 
Representatives Hurd and Cheney, to increase the tax on gross pre- 
miums of life insurance companies from one to two per cent. By Repre- 
sentative Roberts, making the license fee of steam boiler companies $100 
instead of $10. By Representative Fifield, requiring life companies oper- 
ating in the State to invest a portion of their reserve in the State. 

New Hampshire—The House committee on insurance recommends the 
passage of a bill providing that health and accident companies shall not 
limit the time of notification of accident or illness to a period less than 
thirty days. House bill No. 213, Fifield, referred to the insurance com- 
mittee, provides that life companies doing business in the State shall 
invest seventy-five per cent of the reserve on New Hampshire business 
in loans on New Hampshire real estate or other approved New Hampshire 
securities. House bill No. 311, Couch, referred to the insurance com- 
mittee, forbids insurance on the life of any person under ten years of age. 
House bill No. 208, referred to the insurance committee, provides for an 
annual distribution of surplus on all participating life policies. 

New York.—A bill is in preparation to meet the decision of the Court of 
Appeals in the Provident Savings Life case, which held that the law 
taxing premiums collected by foreign companies applied only to policies 
written after the act went into effect. The proposed bill will provide for 
the taxation of all premiums of foreign companies. A bill has been in- 
troduced in the Senate to amend the statute in relation to the assets and 
liabilities of casualty companies. 

Oregon.—House bill 2641, Capron, prohibiting special contracts, rebates 
or discrimination in life policies. 

Wisconsin.—By Senator North, amending section 1952 by changing the 





word ‘‘may”’ in the third line to “shall.” 
ornate el 
Cuba has been added to the jurisdiction of D. M. McGoun, Montreal, 
Canadian manager of the Standard Life of Scotland. His territory now em- 
braces, besides the above. Newfoundland, Haiti, San Domingo, Honolulu and 


the Bermudas. 














THE 
COMPANIES AND AGENTS. 
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The Equitable Life Assurance Society. 


The year 1904 witnessed a still further expansion in the business of 
the Equitable Life Assurance Society of the United States, in spite 
of the fact that for many years it has been annually adding to the 
various items of its statement amounts which would at one time 
have been considered large as representing the aggregate transactions 
of many an organization. In forty-five years the Equitable has ac- 
cumulated the vast sum of $413,953,021 for the protection of its policy- 
holders, in addition to having paid out during the same period under 
its contracts about $477,000,000. Last year the society added to its 
assets $32,726,985, which is a larger sum than it had accumulated at 
the end of its seventeenth year. One of the notable features of the 
society’s statements for many years has been in connection with its 
surplus strength, and although it is now annually paying out in divi- 
dends to its policyholders more than any other company, it is still 
augmenting the surplus for future distribution. During 1904 the sum 
of $7,440,131 was added to the surplus, bringing it up to $80,794,269 by 
the society’s own statement, the valuation of the policies by the New 
York Insurance Department being $1,215,232 less than that stated by 
the society. Active work on the part of the agency force resulted in 
the production of new business last year amounting to $222,920,037, 
which sum does not take into account the policies not taken, nor the 
large number of applications which were declined on account of an 
unsatisfactory medical report. The outstanding assurance was in- 
creased by over eighty-five millions, and is now $1,495,542,892. Pre- 
mium receipts for the year were $62,643,837, while interest and other 
receipts of $16,432,859 brought the total income up to $79,076,606. 
Policyholders were paid $36,380,047, of which $18,049,539 was for 
death claims, and more than six millions for dividends. After paying 
all expenses there was shown a saving from the income amounting to 
$27,108,044, which goes to swell the fund for the future protection of 
the policyholders. The Equitable has been a leading exponent of the 
life insurance principle for many years and is still progressing under 
most capable management. 





The Mutual Life Insurance Company of New York. 


During the current year President Richard A. McCurdy of the 
Mutual Life Insurance Company of New York will celebrate the com- 
pletion of twenty years service as the executive head of that insti- 
tution. When, in 1885, he succeeded the late President Winston, the 
Mutual Life was esteemed as one of the most beneficent organiza- 
tions in the country, and its prominence, as by far the largest life 
insurance company of the United States, attracted to its service the 
most capable men in the agency field as well as the highest order of 
financial talent. In the twenty years which have since elapsed, the 
vigorous management of President McCurdy has resulted in increas- 
ing the company’s business more than four-fold, so that the figures 
of twenty years ago, large as they appeared at that time, now seem 
utterly insignificant. At the close of its sixty-second year the Mutual 
Life is larger and stronger than ever before, while the volume of 
new business produced is evidence that the work of extending the 
company’s interests in all parts of its field suffers no diminution of 
vigor. 

Last year the company received in premiums the sum of $62,932,- 
097, and interest and other receipts of $18,070,887 brought the total 
income up to $81,002,984, the gains for the year being $2,781,077 in 
premiums and $888,194 in other income, a total of $3,669,272. Policy- 
holders and their beneficiaries participated in the distribution of the 
vast trust funds of the company to the extent of $34,726,548, which 
is about two million dollars more than the payments of the preceding 
year, while there was laid by to meet the future obligations of the 
company the sum of $29,620,253. The assets showed the remark- 
able gain for the year of $39,156,709, so that the available funds now 
amount to $440,978,371, a sum which far exceeds the wealth of many 
a principality or State and makes the Mutual Life the premier finan- 
cial institution of the world. In the investment of this vast fund the 
company is guided by the experience of men who have made a life 
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study of financial problems, and who, as trustees of the company, 
devote their best energies to the conservation of its interests, so that 
no loss may befall the policyholders who seek the protection which 
the company’s policies afford. The wisdom displayed in the choice of 
securities has received high praise from many sources, and investors 
generally would not fail to profit by purchasing only such securities 
as the list of assets of the Mutual Life show it to be possessed of. 
A notable addition was made to the surplus strength of the company 
last year, for after providing for all liabilities there is shown excess 
funds or surplus amounting to $74,357,818. At the close of the pre- 
ceding year, when even the best of securities were being quoted at 
far below their real value, the company’s surplus was $61,994,844, so 
that even on the conservative basis of valuation adopted by the com- 
pany the increase in surplus strength for 1904 was $12,362,975. 

The activity of the agency force last year resulted in the issue of 
paid-for business aggregating $231,508,259 divided among 109,967 
policies, a larger amount than was ever produced before in a single 
year. This result indicates that the plans adopted by the manage- 
ment for the supervision of the field work have been fully justified 
and give promise of even more substantial results in the future. The 
insurance in force was increased during the year by $102,382,979, 
bringing it up to $1,547,611,660, a sum which, while fabulously large, 
will be promptly paid by the company as the contracts mature in 
future years. 

During the twenty years of Mr. McCurdy’s presidency the gains 
have been truly colossal in all directions, the figures of 1885 con- 
trasted with the latest published statement showing the following in- 
creases:—Premium income, $48,163,195; total income, $60,788,030; 
total payments to policyholders, $20,324,498; income saved, $26,764,- 
522; assets, $332,546,592; surplus funds, $67,414,054; and insurance in 
force, $1,178,650,323. The complete record for the past twenty years, 
shown herewith, indicates what the company has accomplished as a 
result of active management and faintly foreshadows the growth of 
the future. 


Paid to 


Outstanding 
Year. Premiums. Insurance. Assets. Policyholders. 
RO cern sacar weenie $62,932,097 $1,547,611,660 $440,978,371 $34,726,548 
Ee 60,151,020 1,445,228,681 401,821,662 32,655,204 
| AE eae 56,874,062 1,340,748,659 382,432,681 29,071,358 
BO Sneaenacesices 51,446,788 1,241,688,430 352,838,972 28,679,670 
oo 47,211,171 1,139,940,529 325,753,153 26,361,864 
MOOR inicns aban eee 44,524,519 1,051,247,540 301,844,538 26,369,037 
EE es Aaa 42,318,748 970,496,975 277,517,325 24,751,659 
DEO von:e-saGewariew ss 42,693,202 935,602,381 253,786,438 25,992,055 
| ee rera eer 39,593,414 917,930,911 234,744,148 25,437,569 
NOs ivccdccwcndes> 38,524,867 898,458,857 219,704,053 23,126,728 
Lo) Ee ee 36,123,164 854,710,761 202,289,423 21,089,257 
REGU i cawihcnecnoenes 33,594,338 802,867,478 184,935,691 20,885,472 
Bes exencseweew es 32,047,765 745,780,083 173,193,263 19,386,533 
BO i anacdbasasne 30,092,318 695,484,158 158,124,245 18,755,712 
BO pats os aatewkases 27,063,083 638,041,180 146,494,180 16,973,200 
Ms ocaeaae son accien 23,727,859 565,839,387 135,638,539 15,200,608 
SER iene saab erwae 19,444,308 482,050,579 125,494,719 14,727,550 
AS ar nee 17,110,902 427,583,359 118,274,967 14,128,423 
BRRO warcwnsices pele 15,634,721 393,776,174 113,679,962 13,129,103 
SUED panes Rasenoucs 14,768,902 368,952,337 108,431,779 14,402,050 


More than $600,000 per week is now being paid out by this great 
company under its contracts, and a similar sum is being added to the 
fund for future payments. The amounts paid out by the Mutual Life 
since organization are beyond comprehension by finite minds and are 
far in excess of the sums paid out by similar institutions. In the 
following exhibit the receipts from and payments to policyholders 
since organization are shown: 


1843-1904, 

Inclusive. 
Premiums paid by policyholders.............eeeeceeeeeeeeee $1,010,538,387 
Total payments to policyholders............seeeeseeeeeeeeee 665,612,589 
Assets held for future protection............eeeeeeeeeeeeees 440,978,371 
"TOEAL WORCIG ok:0 0:0. 65:0:6:6.00:5560 00086260886 0 eK eseereesoeneoes 1,106,590,960 
Excess of benefits over premiums received............++..- 96,052,573 


From the foregoing it may be seen that the policyholders have 
benefited to the extent of nearly one hundred million dollars more 
than the amount paid in by them, all expenses of conducting the 
enormous aggregate of business having been met from the interest 
income, and a surplus left besides. In its sixty-third year the com- 
pany is prepared to make still further progress and to add materially 
to the benefits already conferred. 
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Maryland Insurance Agency Company. 

In the past half-century the agency system of American life insurance 
companies has developed along certain lines tending to making the hold- 
ing of a general agency contract for a given territory a very remunera- 
tive undertaking. Many large fortunes have been built up by this means, 
until of late years some companies have declined to appoint general 
agents with exclusive jurisdiction, preferring to have their own repre- 
sentatives handle the renewals direct in a given section. The old-time 
general agent employed agents to do the soliciting, compensated them 
for their services, and then had the renewal commissions accruing for 
his own use. In building up a small company, or even in extending the 
business of a medium-sized company, this renewal plan is still consid- 
ered the best, but modern methods require a much larger capital than 
did the general agents who started years ago, when expenses were less 
and competition not so fierce. In order that a strong agency might be 
built up in a short time, the Maryland Insurance Agency of Baltimore 
was incorporated last year to act as general agents for certain insurance 
companies in a number of Southern States. Its life insurance department 
represents by direct contract the Maryland Life Insurance Company of 
Baltimore and the Bankers Life Insurance Company of the City of New 
York. Both those companies have agreed to pay the agency company a 
commission on the new business secured through it and a renewal com- 
mission so long as the business written remains in force. A part of the 
plan of operation of the agency company consists in the appointment of 
one thousand advisory board agents throughout the agency company’s 
territory, who are to annually name to the company ten residents of their 
locality as good subjects for insurance, and to use their influence in ex- 
tending the agency company’s business. They are also to cause the 
company to receive annually a given amount of premiums for insurance, 
either on their own lives or on others whom they name. In consideration 
of such services the company sets aside from the premiums received 314 
per cent each year for division among the agents who comply with the 
terms of the contracts. An important thing is for a company to hold its 
agents. By giving those agency contracts to its solicitors, the Maryland 
Insurance Agency Company will be enabled to better hold its men, thus 
building a large field staff. In other words, for the services rendered by 
these agents the agency company gives up part of its income derived 
from its contract with the insurance companies, instead of keeping it all, 
as the ordinary general agent does under similar renewal contracts. 
These advisory board agents can solicit as much or little as they choose, 
provided they conform with the terms of the contract as to the insurance 
carried and the use of their influence toward inducing others to insure. 
In the first seven months of the agency the results achieved have been 
very encouraging, and President Charles T. Leviness, Jr., confidently 
expects than one million dollars of new business will be sucured dur- 
ing 1905. 





Security Life and Annuity Company of America. 


After only two and one-half years of active work the Security Life 
and Annuity Compary of America, having its principal office at Phila- 
delphia, is able to report on its books insurance to the amount of $7,150,- 
000, about three millions of which was added during the past year. The 
financial statement as of December 31, last, shows that the company now 
has assets amounting to $412,658, against which there is a liability on 
account of the legal reserve of $173,699, leaving a surplus on policy- 
holders’ account of $238,960; the latter item showing an increase of fifty- 
five per cent over the figures of a year ago. The premiums received last 
year amounted to $285,398, the total income to $351,448; some $16,500 was 
paid to policyholders, and there was saved from the income the sum of 
$175,754. Energetic management has resulted in these handsome re- 
sults in a short period and the prospects for a still further enlargement 
of the business are most encouraging. 





The Washington Life Insurance Company. 


In the latter part of the year 1904 the attention of the insurance world 
and life insurance policyholders in general was directed to the affairs of 
the Washington Life Insurance Company of New York. A radical re- 
organization was effected and the company now enters upon a new era 
in its history, which, while maintaining the best of its traditions of the 
past, will be characterized by energetic management with a view of 
protecting to the utmost the interests of the policyholders. The forty- 
fifth annual statement of the company shows that it possesses assets 
amounting to $17,486,444, and in light of the recent exhaustive exam- 
ination by the State authorities it may be taken for granted that the 
valuation placed on the assets is as conservative as can be desired. 
According to the certificate of the New York Insurance Department the 
policy reserve is $16,737,235, and after providing for other liabilities of 
$173,898, there is shown a surplus on policyholders’ account of $575,316, 
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which is sufficient to insure the payment of every claim that may be made 
and to satisfy the policyholders that the company has ample financial 
strength. Other figures of the statement show that it received for pre- 
miums last year $2,733,416, while interest, rents and other receipts 
brought the total income up to $4,292,367. Policyholders were paid $2,412,- 
960 and there was laid by from the income $727,435. The policy of the 
new management is well expressed by a circular sent out over the signa- 
ture of President John Tatlock, in which he says: 

“The new board of directors, composed as it is of men prominent in the 
financial world and well known as successful administrators of affairs of 
moment and of far-reaching scope, will take a direct interest in supervis- 
ing and directing the affairs of this company, to the end that it may con- 
tinue as heretofore to rank with similar institutions of the best reputation. 

“Efficient and economical management, maintained in the interest of 
the policyholders, is guaranteed by the administration of this company, 
and to the attainment of this end there is asked your cordial co-operation 
and support. * * * A conservative but broad management will be in- 
stituted to the end that the protection offered by this company may be 
secured to its policyholders on at least as favorable terms as is offered by 
any other similar institution.”’ 

With such a platform there is no question but that the Washington 
Life will speedily recover its place in the estimation of insurers, to whom 
it can now offer contracts as liberal and as amply secured as at any time 
in its history. 





Michigan Mutual Life Insurance Company. 

President O. R. Looker, of the Michigan Mutual Life Insurance Com- 
pany of Detroit, Mich., submits a very creditable report of the condition 
and standing of this company as at the close of its thirty-seventh year. 
More than half a million dollars were added to the assets last year, 
bringing them up to $8,893,759. The liabilities include a policy reserve 
of $8,401,645, and there is a surplus on policyholders’ account of $462,389. 
Gains were made in insurance in force sufficient to bring that item up to 
$45,415,751, divided among 33,623 policies. Since organization this com- 
pany has paid under its policy contracts the sum of $12,107,494. 





The Title Guaranty and Trust Company. 

The annual statement of the Title Guaranty and Trust Company of 
Scranton, Pa., for the year ending December 31, 1904, shows a very hand- 
some increase in assets over the preceding year. The total amount now 
held for the protection of the contract holders is $1,584,666,.against which 
there are the following liabilities: Capital stock, $766,900: due to banks 
and certificates of deposit, $290,521; surplus, $262,675, and undivided 
profits, $264,570. Accordingly, the total surplus on policyholders’ account 
is $1,095,538. During the year the company increased its reserve fund 
$65,000; undivided profits, $74,853; surplus, $5750, and capital stock, $5000. 
Edwin Gott, manager of the surety department, gives the credit for the 
increases to the efforts of the agents for their persistent efforts through- 
out the year. The company has now discontinued its banking department 
and will confine itself to the surety business. Officers of the company 
are: L. A. Watres, president; Wm. F. Hallstead, Henry A. Knapp and 
A. H. Christy, vice-presidents; D. B. Atherton, secretary, and J. H. Law, 
assistant secretary. 





The American Credit Indemnity Company. 

There is only one company in the United States confining its business 
solely to credit insurance, and that is the American Credit Indemnity 
Company of New York. In the eleven years of its existence this com- 
pany has shown steady gains in business and financial strength, and now 
has aggregate assets of $2,209,876 wherewith to back up its bonds of 
indemnity. These assets are invested in the highest grade securities, as 
the nature of the business demands that absolute safety of the funds is 
a prime essential. Ample reserves are maintained, the liability on their 
account amounting to $912,853, and in addition to the capital stock there 
is a surplus of $297,023. During the past three years the company has 
paid under its contracts the sum of $2,127,930 to reimburse its bondhold- 
ers for excess losses sustained, which is an indication of the extent to 
which the profit-consuming losses occur in even the best conducted credit 
business. The growth in public favor of this company is evidenced by its 
increase in premium income, which during the last three years has been 
one and one-half times as much as during the preceding eight years. Such 
a growth in public appreciation of the indemnity furnished would indi- 
cate that the manufacturers and wholesale merchants, who are the only 
people to whom this company offers its bonds, are fully convinced of the 
merit of the company’s system and the fairness of its methods. The 


officers of the American Credit Indemnity Company, S. M. Phelan, presi- 
dent, and E. M. Treat, secretary, have good reason for satisfaction with 
the results achieved. 
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The American Insurance Company of Boston. 

The latest statement of the American of Boston, as filed with the 
Massachusetts Insurance Department, shows that on December 31, 1904, 
that reliable old company had $684,715 of resources, largely invested in 
stocks and bonds. Its liabilities included $277,753 of unearned premiums, 
but omitted $20,387 which is charged, under protest, as a liability in New 
York State, under the much-criticised ‘‘Grady law,’’ on some $40,000 of 
commissions retained upon premiums reinsured with other companies. 
The total liabilities, on the Massachusetts basis, were $320,343, leaving a 
surplus as to policyholders of $364,372, and a net surplus beyond its 
$300,000 capital of $64,372. Although the losses reported as having been 
sustained by this company in the Baltimore conflagration of last year 
aggregated $116,000, the American paid $18,000 for dividends in 1904 and 
still lost only about $60,000 of surplus. This indicates that, barring the 
Baltimore losses, the experience of the past year was very satisfactory. 
The officers of the American are: President, Francis Peabody; secretary, 
Henry S. Bean. 





The Virginia Fire and Marine Insurance Company of Richmond. 


The seventy-third annual statement of the Virginia Fire and Marine 
Insurance Company shows that fine old institution to have had, on Janu- 
ary 1, 1905, $1,056,361 of resources, of which sum $520,749 composed its 
surplus as to policyholders. Nearly $60,000 increase is noted in the com- 
pany’s premiums in 1904, compared with 1903, the premiums last year 
having aggregated $592,113. This year required the addition of about 
$35,000 to the unearned premium fund (which now amounts to $468,356), 
notwithstanding which there was an increase of over $70,000 in surplus. 
As the capital is $250,000, the net surplus is $270,749, and the stock is 
therefore worth $208.30 per $100 on the books. This company has just 
created the office of treasurer, and elected Oscar D. Pitts to fill it, so that 
the official roster is now as follows: President, Wm. H. Palmer; secre- 
tary, W. H. McCarthy; treasurer, Oscar D. Pitts. The officers are en- 
titled to congratulation upon the happy outcome of their year’s work. 





The Lumber Insurance Company of New York. 

At the close of its first business year the Lumber Insurance Company of 
New York presents an excellent financial statement. It has assets of 
$364,525; and if credit were given for its reinsurances with its allied con- 
cerns—the Toledo Fire and Marine Insurance Company of Toledo, Ohio, 
and the Lumber Underwriters of New York—its surplus as to policyhold- 
ers would be $301,060. Even after disallowing such credits, the statement 
on the New York State standard shows a policyholders’ surplus of $282,718 
and a net surplus over its $200,000 capital of $82,718. The Lumber, as 
its name implies, was organized and is owned by men interested in lum- 
ber and woodworking lines of business, and makes a specialty of risks 
of that character. With net premium writings of nearly $120,000 in 1904, 
the company’s ratio of losses incurred was but 26.5 per cent, while its 
expense ratio was kept down to 27.4 per cent. Good business methods 
are manifest in the results attained by the Lumber Insurance Company. 
The officers of this company are: President, Pendennis White; vice- 
president, Horace F. Taylor; secretary, R. H. McKelvey. 





The Ohio Farmers Insurance Company of Le Roy 

President James C. Johnson and Secretary M. L. Benham, of the Ohio 
Farmers Insurance Company of LeRoy, Ohio, certainly accomplished 
most gratifying results in the year 1904. Assets were increased from 
$1,412,987 on January 1, 1904, to $1,642,419 on January 1, 1905—a gain of 
about $230,000. The reinsurance reserve required was, on January 1, 
1905, $1,273,878, or about $178,000 more than a year earlier. After making 
due provision for all liabilities the company had, on January 1, 1905, a 
surplus of $308,317, or over $40,000 more than a year before. The total 
income in 1904, $1,056,998, exceeded the expenditures by over $230,000. 
The Ohio Farmers has rightfully acquired a fine reputation by its just and 
conservative methods. Although it is nominally a mutual company, the 
Ohio Farmers, by special act of the legislature, does business on the cash 
pian only. 





C. J. Stovel’s Pacific Coast Department, San Francisco. 

C. J. Stovel of San Francisco, who has heretofore managed the Pacific 
Coast departments of the American of Boston, the Dutchess of Pough- 
keepsie, the New York Fire, the Girard Fire and Marine of Philadelphia, 
and the marine department of the British America of Toronto, has just 
added the North River and the Nassau Fire, both of New York, to his 
list. Mr. Stovel’s successful underwriting and progressive methods have 


resulted in a steady growth in his general agency. He is fortunate in 
having identified with him two such capable and popular gentlemen as 
Messrs. Bates and Miall, the first named of whom was formerly special 
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agent for the Magdeburg, and has charge of outside work, while Mr. 
Miall efficiently cares for the office management. The North River and 
the Nassau have made no mistake in their selection of their Pacific Coast 
representative. 





The Royal Exchange Assurance of London. 


Incorporated in 1720, the Royal Exchange Assurance of London has 
been in business for 185 years, and enjoys the highest reputation.. Its 
assets aggregate nearly $25,000,000, of which $2,362,422 are located in the 
United States. Its American liabilities, inclusive of $1,219,833 of un- 
earned premiums, amounted to $1,569,109, leaving the handsome sum of 
$793,313 as surplus. During 1904 the United States premiums increased 
about $260,000 over those for 1908, and amounted to $1,570,124; and the 
reinsurance reserve was increased by about $255,000. The Baltimore con- 
flagration losses of the Royal Exchange Assurance amounted to about 
$350,000, virtually all of which sum was remitted from the home office. 
The company has a bright prospect for the future in this country. E. B. 
Hiles is acting manager for the United States, with headquarters in New 
York. 








MISCELLANEOUS ITETIS. 


—At the banquet to the agents of the Manufacturers Life of Toronto, held on 
February 2, J. F. Junkin, managing director of the association, was presented 
by the agents with a solid silver tea service. The presentation was made by J. 
Burbank of Brantford, representing the agency force of Canada and Michigan. 

—On February 14 the stockholders of the Aitna Life met and revived the office 
of vice-president, advancing Secretary J. L. English to the position. Charles E. 
Gilbert was elected secretary. The office of vice-president of the accident and 
hability departments was created and Walter C. Faxon elected to the new office. 
John M. Parker, Jr., was elected department secretary of the accident depart- 
ment and J. T. Rowe secretary of the liability department. The office of as- 
sistant treasurer was created and M. B. Brainard elected to the position. 

—The Connecticut Life Underwriters Association met in Hartford on Febru- 
ary 14, and L. C. Slayton of New Haven was elected president, succeeding W. 
C. Staples; Eli D. Weeks of Litchfield, first vice-president; George Van Fleet of 
New Haven, second vice-president, and Thomas G. Russell of Hartford, secre- 
tary and treasurer. The executive committee is made up of Hartford men, TB. 
W. Miller Scott, F. Willson Rogers, Frank G. Bumhaw, Joseph C. Gorton and 
Horace S. Howe. The annual banquet took place at the Hartford Club. 

The Century for February contains among other things: ‘‘Impressions of the 
German Emperor,” Andrew D. White; “Kalaun, the Elephant Trainer. A Story 
of the Egyptian Colony in New York,” Margherita Arlina Hamm; ‘The Ever- 
glades of Florida,” Edwin Asa Dix and John Nowry MacGonigle; ‘Sandy,’ Alice 
Hegan Rice; ‘Color at Vesuvius,’”’ Corwin Knapp Linson; ‘‘Keegan’s Coup at Ka,” 
Edward W. Townsend; ‘‘Korea and the Korean Emperor,’ W. F. Sands; ‘The 
Boston Sympheny Orchestra and Its Founder, Ilenry Lee Higginson,” Richard 
Aldrich; ‘‘A New Discovery at Pompeii,” Ettore Pais; ‘‘Chicago’s New Park 
Service,”” Henry G. Foreman; ‘The Conflict in Finland,” David Bell Macgowan. 

—The quarterly bulletin of the committee on special hazards and fire record of 
the National Fire Protection Association contains the following articles on 
special hazards: ‘‘Fertilizer and Sulphuric Acid Manufacturing Plants,” by F. 
FE. MackKnight, inspector South-Eastern Tariff “The Manufacture 
of Linoleum and Floor Oil Cloth,” by Robert Palm, inspector Middle States 
inspection Bureau; ‘‘Calcium Carbide, Acetylene and Other Hazards,” by W. D. 
Grier, general inspector North British and Mercantile; “Clay Working Plants,” 
by F. M. Griswold, general inspector Home of New York; “Brewing and Malt- 
ing,” by W. D. Mathews, superintendent of inspections Chicago Underwriters 
Association; “Bleach, Dye and Print Works,” by M. I’. Jones, inspector New 
England Bureau of United Inspection; ‘“Celluloid,’”’ by Gorham Dana, manage: 
Underwriters Bureau of New England; ‘Match Factories,’ by S. H. Lockett, 
manager Insurance Survey Bureau. 
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On March first my services may be had as an Adjuster, Manager, 
District Manager, Special or General Agent, forany reputable Fidelity 
and Surety Company; five years as Manager and Adjuster. X. Y. Z. 

Care of THE SPpEcTATOR, P. O. Box 1117, New York. 
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ARYLAND INSURANCE AGENCY COMPANY 
OF THE CITY OF BALTIMORE 


Most unique agency contracts to agents ever offered. 
“We want good men.” 


CHAS. T. LEVINESS, Jr., PRESIDENT. 


ASSOCIATE MANAGER 
WANTED 
By one of the leading Life Companies for Broad- 
way office with one hundred agents. State exper- 
ience, where now employed and salary expected. 
CONFIDENTIAL, 
P. O. Box 1117, 
NEw YorK. 








CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 
Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and references, 


HOWARD PERRIN, General Manager 
$5-86-87-88 Chronicle Building, San Francisco, Cal 





A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, OVer....eeeeeeseees $3,500,000.00 
New insurance paid and placed in 1908.......csceccesscssecccecese 1,327,423.00 
THIS DEPARTMENT IS ONE OF THE LARGEST IN THE NORTHWEST 
“NUF CED” 


AGENTS WANTED 
BLAIR T. SCOTT, Gen’1 Manager, 610-11-12-13 Chamber of Commerce, Portland, Ore. 


MANAGER WANTED 
In District comprising several counties in Oregon for North- 
western Mutual Life Insurance Co. of Milwaukee. Unusual open- 
ing. Renewal Contract. Address, with references, 
S. T. LOCKWOOD & SON, General Agents, 
‘ Portland, Oregon. 








OPPORTUNITY—SUCCESS 


Both can be yours if you come to COLORADO, where there is 
more wealth in proportion to size than any other State in the Union. 
Exceptional, Nonforfeitable renewal contracts to BIG PRODUCERS. 

Send references, record and experience to 

GEO. A. RATHBUN, Manager, 


Equitable Life Assurance Society, 
Equitable Building, Denver, Colorado 








A LITTLE BOOK 
That Makes Men Stop and Think 

Every ambitious life insurance mn in the country should send for a free copy of 

our little book : ‘Papa, What Would You Take For Mei”? An invaluable ah in 

getting business. Says more and says it in more convincing style than a solicitor, 

n 


most cases, can. Appeals to the sentimental side of humanity and makes men 
stop and think seriously on the subject of life insurance. 


*% Address, J. B. MUELLER, Toledo, Ohio. 








Copy mailed free. 














CATALOGUE OF 
INSURANCE PUBLICATIONS 


SENT ON RECEIPT OF FIVE CENTS IN STAMPS. 


THE SPECTATOR CO., 135 William Street, New York. 











COME WEST! 


We want a Superintendent of Agents for our Life Department who is 
capable of writing business and assisting agents. Our territory comprises 
Oregon, Western Washington and Southern Idaho, the most interesting 
section of the United States. We have snow capped mountains; roses bloom- 
ing every month in the year; an equable but not enervating climate; two 
of the greatest commercial rivers West of the Mississippi; producing mines, 
large lumbering interests; the greatest salmon fisheries in the world; exten- 
sive grain fields and stock interests; and, in addition to this, the Lewis & 
Clark Exposition, which opens here June Ist, 1905. The people are prosper. 
ous, and an energetic man can make big money. Get out of the rut and 


COME WEST! 


McCARGAR & BATES, 
Gen’! Agents 4tna Life Ins. Co. Portland, Oregon. 


“COME TO OREGON’ 


ALL YE THAT LABOR AND ARE HEAVY LADEN AND FIND SUCCESS IN LIFE INSURANCE 
WORK WITH THE PROVIDENT SAVINGS LIFE OF N. Y. 
Come to the land of Glorious Climate, Magnificent Scenery, Unlimited Re- 
sources, Unfailing Crops, Universal Prosperity. 
Life Insurance Men, Fire Insurance Men, and all who are wearing out your 
health and your life in hot summers, cold winters, rigorous climate, contracted 
outlook. 





Get away from your uncongenial conditions and 
come to Oregon where the eye can feast on 


Unlimited stretches of virgin country, snow-capped mountains, boundless 
forests, and where you have purest air, mildest climate. 

Abounding health and sure success. 

The Provident Savings Life has a large business in Oregon and Washington 
and stands second to none. 

Unlimited territory, most liberal contract to Agents. 


aporess E. R. HATCH, MANAGER, 
711-712 MARQUAM BUILDING, - - - PORTLAND, OREGON 


-_- ELLIS PAYS THE MOST 


Careful attention to his agency force, giving personal assist- 
ance to his field workers, affording them the benefit of his 
experience as a large producer. Liberal commission and 
renewal contracts to 


LOCAL AND DISTRICT AGENTS 


Policy forms all modern and 
For 





in choice Georgia territory. 
salable. The kind you don’t have to rebate to sell. 
territory and terms apply to 


EUGENE R. ELLIS, 


General Manager for Georgia. 901 English-American Building, Atlanta, Ga 
The Washington Life Insurance Co. of New York. 





IF YOU CAN SELL LIFE ASSURANCE 


for any company in 
any State you can 
sell it in the good old 
State of Kentucky 

for the sa 


Live Management. 


Up-to-date Business 
Methods. 


Popular Plans. 





Best Contracts. 


Address, with references, HENRY J. POWELL, Mgr., 
Equitable Building, LOUISVILLE, KY 





HE MANHATTAN GENERAL AGENCY COM- 
PANY OY THE 
MANHATTAN LIFE INSURANCE COMPANY 


Desires a few first-class Life Insurance Agents for the City of New York, To the 
right man an unusual opportunity will be given. 


J De LYON HOWTH, Vice-President 66 Broadway 
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Prominent Agents and Brokers. 


Prominent Hgents and Brokers at Chicago. 














































J. VAN DEINSE & CO. 

. Indianapolis, Ind. 

Strictly Surplus Lines promptly covered in the MADISON IN 
SURANCE CO., of Madison, Indiana. Capital (full paid) $100.000, 
Net Surplns $60,276. Warranty Company required. 

Correspondence solicited. 





‘eee & RIMINGTON 
SURPLUS LINES, 


56-58 PINE STREET, NEW YORK CITY 
CORRESPONDENCE SOLICITED, 


Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Co. 
of Lancaster, Pa.; American Guaranty Fund; Mutual of St. Louis. 


Phone, 1497 John. 





J AMES W. DURBROW 68 William Street, New York 
SURPLUS LINES. 


London Mutual Fire Insurance Co. of Canada, Est. since 1859. 
Wellington Mutual Fire Insurance Company of Canada, Est. 1840. 
Montreal-Canada Fire Insurance Company of Canada, Est. 1859. 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS 


Long distance Phones. We solicit insurance on St. Louis Properties 
from agents in otherc:ties. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 








Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wirttam Street, New Yorx. 
Correspondence Solicited. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
948-4-5-6-7-8 Century Building, ST. LOUIS. 
Long Dist. Telephones 





Correspondence Solicited 


Commissions Paid Non-Resident Agents and Brokers. 
REPRESENTING : 

Norwich Union, Hamburg-Bremen, Newark, {ndemnity, Star, Springfield 
Frankfort, New York Plate Glass, U. S. Fidelity and Guaranty Co. 


OBERT R. TUT'LE, 


NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


Capital Fire Insurance Company of N. H. 
Western Underwriters’ Association, Incorporated, of Illinois. 


DANIBIL WOODCOCK & CO. 
——SURPLUS LINES AT TARIFF RATES —— 
GENERAL AGENTS 


New York Insurance Association Houston F, & M. Insurance Co, Ozark Insurance Co 
Illinois Central Insurance Co, Security Fire, Little Rock, Ark. 
Special United States Correspondents—The Profits & Income Insurance Co., Ltd.. of London—For insuring loss of 
profits and fixed charges arising out of interruption due to fire, 


NEW YORK. 








No connection with Sow f 19 Liberty St., = 


other firm of similar 





W. C, Bennett. ESTABLISHED 1869, J. Burns Ari-en. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


— & VAN DEINSE, 
1 Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


USTIN FIRE INSURANCE CoO. 
AUSTIN, TEXAS 








Cash Capital,over . . . . $250,000.00 
Assets,over. . . . . . . $600,000.00 
Surplus to Policyholders, over . $520,000.00 





E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co.; Transatlantic Insurance Co.; Security 
Insurance Company ; United Underwriters’ Agency. 
Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





ESTABLISHED 1863. 


JOHN NAGHTEN & CO. 
INSURANCE, 
159 La SALLE STREET, 


CHICAGO, ILL. 





Lone DISTANCE TELEPHONE 
CENTRAL 1159, 








Gzo. W. Montcomery M. L. C. Funxnouser 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Curcaco, Int. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb. Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 





T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE. 





If WESTERN AGENTS 


W. M. Umbdenstock & Co. 


* SPECIAL FACILITIES FOR PLACING 


SURPLUS LINES ‘:¥sscticissrs 


159 LaSalle St., CHICAGO _ Loves. tonoc 


LLOYDS, LONDON ....., 


i AtlanticCity Fire Insurance (Co. 


or ATLANTic City, N. J. 








ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 





Exceptional facilities for handling large lines in reliable companies. 
Correspondence Solicited. 




















Prominent Agents and Brokers. 





M° CAY & CORTIS COMPANY, 


Representing for 


SURPLUS LINES 


DUTCH UNDERWRITERS & EUROPEAN STOCK COMPANIES, 











54 Maiden Laue, New York City. 
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fictuarial. 





fictuarial. 





DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
85 Nassau STREET, NEw YorK (Rooms 1404-5) 
Telephone, 5427 Cortlandt. 





a ere C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M. DAWSON, F. I. A. 
* CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


No. 11 BROADWAY, NEW YORK CITY 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 


' creases J. HARVEY, F. I. A., 
Fellow of the Institute of Actuaries, 


CONSULTING ACTUARY, 
OFFICES OF COLONIAL LIFE INSURANCE CO., - : 


JERSEY CITY, N. J. 





C. RAFFERTY, ; 
CONSULTING ACTUARY. 
The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK. REASONABLE PRICES. 
Room g11, 1524 Chestnut Street, Philadelphia, Qa. 





ENJ. F. BROWN, 
(Author of the Brown Book of Life Insurance Economies. ) 


CONSULTING EXPERT. 
ANNUITY BUILDING, 


159 DEVONSHIRE STREET, - - ROSTON, MASS. 


J H. NITCHIE, 





ACTUARY 





153 LA SALLE STREET 


1011 Association Building 
Telephone Central 3479 


CHICAGO 





aaa BARNETT, 


CONSULTING ACTUARY, 


437 EQUITABLE BUILDING, ATLANTA, GA. 





ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based 

on the Actuaries’ 4 per cent table. 

The tables show the present value of an annuity of $1.00, contingent upon 
the continuance of a single life at any age and for any term of years. 
: By Wiri1am E. Starr, late Actuary of the State Mutual Life Assurance 
Company. Price, postpaid, - - $1.00. 
_ .. HE SPECTATOR COMPANY are exclusive selling agents for this pub- 
lication, 185 WILLIAM STREET, N. Y. 











Life Ensurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. | 
LOANS ON SAME AT 6 FER CENT. 


Endowment, tontine and distribution policies aisccunted at 6 per cent 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies, Commissions paid 


Reference : The Merchants Loan and Trust Co., Chicago 
JOHN V. FOX, Eguirasie Burne, Curcaco, IL. 














Mercantile Hgencies. 











Feisbhismede Yert= Holmes Mercantile Agency ™ Seay" 


Any Life, Accident or Fire Insurance Company is welcome to obtain reports any- 
where through this Agency, when desired; using their own or on blanks that will be | 
furnished them free. 

No subscription fee or contract required, and monthly detailed accounts rendered 
at $1.00 each report. 

All reports will be typewritten copies of the original from correspondents kept on 
file in the office. Satisfactory reports guaranteed. I employ a large number of | 
trained inspectors for New York city reports. 

CHARLES B. HOLMES, Proprietor. 








. R. WHARTON, Life Insurance Expert 


Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 





7) 


“ 


tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
kolders. Letters of advice to agents and 
policyholders. Confidential. Sendstamp. 


9 CLARK STREET, ROCM 10, CHICAGO. 


Sa 


Get Facts.” 


| 
| 
rs 


«UOJEYM ASY,, 








ye 








THE PACIFIC MUTUAL 


exists under the strict laws of the State of California—undeniably the safest 
tur policyholders. 


Its Life policies contain many unique and original features. All guaranteed. 
Its Accident and Health policies are the broadest, and, therefore, the best. 
Its system of claim payments famous for promptness and liberality. 


It writes a Life policy automatically convertible into an income for the Insured 
in.the event of permanent disability. 


We have some interesting propositions—in a General-Agency way. 


THE PACIFIC MUTUAL LIFE INSURANCE CO. 


OF CALIFORNIA 
ORGANIZED 1868 


WILLIAM B. MANN, Easte:n Manager, 174 Broadway, New York. 





ARMENIA INSURANCE COMPANY, 
of Pittsburg, Pa. 


RICHMOND FIRE INSURANCE CORP., 
of Richmond, Va. 


NEW BRUNSWICK FIRE INSURANCE COMPANY, 
New Brunswick, N. J. 


LAW FIDELITY & GENERAL INS. CORP. LTD., 
"London, England. 


BREMER, DU FOUR, PINKNEY & DUDLEY CO., 
General Agents for United States, 
80 WILLIAM STREET, NEW YORK. 








x 
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The American Fire Insurance Company 
OFFICE, COMPANY’S BUILDING 
308 and 310 Walnut Street, Philadelphia. 










CASH CAPITAL.............--0+- $500,000 
Reserve for Reinsurance and 


all other claims... ............ 2,119,518 
Surptus over all Liabilities........ 219,278 
<li” TOTAL ASSETS, JAN. 1, 1906, 


ALT Se 
D1S\0) eae 


x $2,838 796 


WM. F. WILLIAMS, Treas. and Asst. Sec’y. 
WM. B. KELLY, Gen’! Mgr. 


THOS. H. MONTGOMERY, Pres. 
JOHN H. PACKARD, Jr., V.-Pres. and Sec’y. 


RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Sixt Epition—REVISED, ENKARGED AND IMPROVED 


A Treatise on the Principles and Practice of Life Insurance.—With valuable 
Tables for reference. A complete Arithmetical explanation of the computations 
involved in the science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the 
former edition, and for the first time since the work was originally published, 
it has been carefully rewritten and recompiled, and entirely reset in new type. 


PRICES. 
Actuaries Edition, - - - : - $5.00 
(This edition contains the 4, 344 and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), 2.50 
Cloth Edition, - - 2.00 


THE SPECTATOR COMPANY, 


Sent pre-paid on receipt of price. 
se 185 WiLLtaAM STREET, NEw YorK. 








What is the use of saying ‘‘the best company,” or 
“the strongest company,” or “the largest com- 
pany”? They all say these things. 


WE SAY SIMPLY 


The Penn Mutual life Insuranee Co. 
OF PHILADELPHIA, 
Organized 1847. 


That tells the whole story. 





HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Assets, Dec. 31, 1904, $37,071,297.57- Liabilities, $33,770,674.54 
Surplus - - = $3,300,623.03 


JOHN A. HALL, President. HENRY M. PHILLIPS, Vice-President. 
W. H. SARGEANT, Secretary. 


Albany Office: 10 and 11 Natl. Com. Bk. Bldg., W. F. Winship, Manager. 
Syracuse Office: 424 Onondaga Co. Sav. Bk. Bldg., Dow, Behm & Co., Managers. 
Buffalo Office: 706 D. S. Morgan Bldg., Dow, Behm & Co., Managers. 


“ew York Office: 71 and 73 BROADWAY 


GrorGE J. Wicut, Manager of Agents for Southern New York. 


oe OD oe 
Union Central Life Insurance Company 


CINCINNATI, OHIO 





The Great Policyhoiders’ Company. 
ASSETS, January 1,1905, . $48,891,788.40 
Taamtieeees. CtCi‘‘ ‘( ;R(C(‘(<<(;té‘(C<(C 36,675,050.24 
GROSS SURPLUS, 7,216,688.16 


No fluctuating securities—Largest Rate of Interest—Low Death Rate. 
Large and increasing Dividends to Policyholders, __ 
Desirable Contracts and Good Territory Open for Live Agents. 


Address, JOHN M. PATTISON, President. 





Bankers Life Insurance Co. 


of the City of New York 


FOSTER M. VOORHEES, - President 


Issues the most liberal policies. Offers the best renewal con- 
tracts to Agents of Standing and Responsibility. 


For particulars, apply 
FRANK TULLY, Manager Agency Department 
31 Nassau Street, New York City 


Home Office, 





MUTUAL OLD LINE COMPANY. 


ISCONSIN LIFE INSURANCE CoO., 
MADISON, WIS. 
RASMUS B. ANDERSON, Prest. ALLEN R. BUSHNELL, Secy. 


HENRY BEEMER. Vice-Prest. Cc. M. PUTNAM, Asst. Secy. 
Prof. C. A. VAN VELZER, U. W., Actuary. 





Policyholders are its only stockholders. 

Policyholders share in allits profits. 

Up-to-date, ordinary life, limited payment and endowment policies. 
Best insurance to buy and to sell. 

Surrender and loan values guaranteed. 

Policies secured by deposit with the Wisconsin State Treasurer. 

All the strict life insurance laws of Wisconsin complied with. 


CONSERVATIVE, VIGOROUS AND GROWING. 


Liberal contracts to business getters. 
APPLY TO COMPANY, BUT NOT WITHOUT RELIABLE REFERENCES. 





‘*You have done better than you promised for me.”— 
G. W. WatTTLEs, President Union National Bank, Omaha, 
on a $2,000 Ten Payment Life. 





Royal Union Mutual Life 


DES MOINES, IOWA. 


FRANK D. JACKSON, President. 
SIDNEY A. FOSTER, Secretary. 





Bankers Reserve Life 


B. H. ROBISON, PRESIDENT, 


BANKERS 


=) 1 V0 OMAHA, - NEBRASKA. 
LIFE 
pm Rowson STRONG, VIGOROUS, AGGRESSIVE 
_OMAHAMWREBRASKA. SUCCESSFUL. 


SNOT EXCELLEDI!: THE WORLD 








BEST COMPANY IN THE WEST. 





Underwriters Take Notice! The President of this excellent standard 
premium life company asks The Spectator fcr names and addresses of first-class 
life insurance solicitors for new States being opened. Profitable contracts for 
the right men, with choice of territory, can be secured upon application to 

B. H. ROBISON, PRESIDENT, Omaha, Neb. 





Kansas City Life Insurance Co. 


Legal Reserve Company—Organized under laws of Missouri. 
Home Office, Kansas City Life Building, - ~ Kansas City, Mo. 


Issues all Standard Form Policies. 
All Contracts Protected by Ample State Deposits. 


During 1905 this company will conduct an energetic campaign for busi- 
ness in Missouri, Kansas and Oklahoma, the best territory in the United 
States. Our field force is meeting with unusual success because our new 
contracts constitute an attractive proposition and are easy to sell. 

Two experienced, reliable men, can secure a most liberal contract, 
direct with the company, by writing us at once. 





